


Our Vision

We strive to be a leading enterprise in
the global pharmaceutical and
healthcare markets.

Our Mission

Better health for families worldwide.
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Financial
Highlighf

Operating results
Re e
Gr* Ll :“r fl

O\eamg\ fi
R fi eL-e a

R f|‘_ I- ‘_he Jdej d A |b‘:ab|e R G ffhe Jda en,

EBITDA

Profitability
G,, L, ma gin

O \e : atlng fi_ma gin

5 f|_ ma. gin

1_

Earnings per share (RMB Yr‘an)
Ea nlng Je ha e baic

Eanmg Jde hae diby{ed

Of which: Pharmaceutical manufacturing segment

Re en™®

G,,, Ay f|
Segmen e,

Segmenf y i j'.‘ fhe Sej d

-

Assets
]; ala, &
\ t) |b"ab|er A8, f{he_\a, en
Lia liabili e
Ca, h and bank balance

f‘ a= L & a'lJ“

1

04

For the six months ended 30 June

2021
RMB million

16,878
8,767
1,343
3,304
2,482
4,670

30 June
2021
RMB million

88,422
37,804

41,383
10,489
46.80%

2020
RMB millj, n

13,965
7,749
1,292
2,302
1,715
3,566

55.49%
9.25%
13.67%

0.67
0.67

9,952
6,198
1,116
1,115

31 Decembe
2020
RMB millj, n

83,629
36,939
37,702
9,962
45.08%



- Management
a~, J, nand Ahal‘, |

D"mg ‘he Rel - 1mg Pej d, 1he o™i ed in e im. e r‘f and 1_he,r‘*nma ., T ba ic financial. ev‘*‘, delaedb 1_he G, r‘f\ in
acg, - dance“h HKFRS a e 3 £l A ¢ } }

FINANCIAL REVIEW

D"lng he Re} - ing Pej d, he e eh‘% N he G,, r‘\ am, r‘h‘_ed ¢ RMB16,878 millj n, . el ¢ ent_ing a jej d;njbejd
inc e e, £20.86%.

D"mg 1he Rej, - ‘mg Pej d, he G, o e¢ . ded he i ﬂ‘ f- hetejda. ib™®able ,we,,f he Aa en am, Hw‘ed

RMB2,482 millj, n, - e\eenimga \eJ d-n\e;(}mcea,e f 44.77%. Ne, ca,hﬂ“f m,, \eamgacule aru‘%

RMB1,707 millj, n, - el g enilng ahej d; ndej dinc ea, e, 16.79%. The _ al R&D e \endliv-e am, RMB1 954

millj, n, - eme en, ingajej d; n-dej dinc e e, f 15.69%. In Jda |0‘fa he R&D e \eh & am, ‘*11ed RMB1 ,562 millj, n,

Aexeen ing a ae; d; n-dej d |ncea,e fRMB358 millj, n, - 2973% T‘he |ncea,e in » “fia Alb‘aEIe ‘,we,,f he

o -t - o e e

Jda en ‘a mainl he f J‘hg ea, .ee ained g, gh and ecg, h ined be Aimi ed
b e, wi o R T ag

in ‘he fi, “ half,. fthe ea: newq 5, f o h g Han QTY, ‘ ab |hJec‘; Ke Xin (a a1 mb, aag malea e

able )ahd Han Li Kand( i ®imab i inj ec‘J ‘e e I3 ched in he ma ke ‘h inc ea, mg ale ‘dn i |e he.e erv‘% f Gland

1t 1 =1

Pha ma.eg . ded a |gh|f|can dej d; nldej dinc ea e, and Sin, \ham ana,, ciae, - e; ded a |gn|f|can dej d:nlejd

g, ‘h injef - mance; (2 ) he fai ab‘% f financial 3,8, ,‘%ha, Bi, NTech held d"lng he Re} - |ng Pej dinc eq ed

D*¥ing he Rel - ‘mg Pej d, ea h|ng de  hae, f ‘_he G, ™ inceaed b 44.78% r RMB0.97 g ¢ miaed f ‘_he
¢85, ndlhg Aej d. f2020. \

REVENUE

D"lhg ‘he Re} - 1mg Pej d, he.e en‘% f he G, r‘a am, ™ ed . RMB16,878 millj, n, emeehimg a dej d; nlhejd
inc e e, £20.86%. The G,, r“\ eg - ded.e en‘%f m Chine e Mainland |h1he am, / ‘h . fRMB11,680 millj n. Re erv‘% fan
e‘H alen1 f RMB5,198 m|Iu N, - es.- dedf, m, he ¢ r‘h |e, -egj, n. The &, & ‘J n, ffhe G,‘Ir‘f\,: e et £ m,. 1_he
gr‘*\ |e,“eg,1 n g, 30.80%.

D‘lng he Re} - ‘lng Pej d, he jha mace®ical man®ac r"mg _egmen, . f‘he G,, r‘\ gene a ed. e eh‘% fRMB12,179 millj, n,

1 1
-emeehtlnga dej d: n-de dlhc.eae £22.38%. The egmen er‘f\, anlr‘%ed RMB1,353 millj, n,- eseeh‘mga Jdej d-
.n-dej dinc e e, £21. 24%. The egmeh M fiam, r‘% ed, . RMB1,257 millj n (e d"fimg he gam L.m chahge in he fai

ab‘% f he hae . TBj, NTech) ‘uch mcea1 edh‘ 12. 74% \eJ d; n-tej d.

COST OF SALES

D"mg he Re} - 1mg Pej d, ¢ e f, ale i he G,, r‘\ inc eq ed b 30.49% r RMBS8, 111 milli n £, m RMB6,216 millj n f -
‘heg e_; nding fej d, f2020. }

GROSS PROFIT

Ba, ed, n ‘he ab, e. eq, n, d"lng ‘he Rel - 1|ng Pej d, ‘he Gy, ﬂl f he G, r“\ inc eq edb 13.14% _ RMB8,767

mllunf m RMB7,749 m|IJ ni- 1heg e_; nding Ae d,, f 2020. Theg,,, magm f heG r‘\‘ﬁ he Re_; |ng Pej d

and he S8 4, nding tej d, fZOZO‘e e 51.94% and 55. 49% -8 \ec i el
}
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Di o‘,‘,j“ nand Anal | |

SELLING AND DISTRIBUTION EXPENSES

D"mg he Rej . ing Pej d, eI||ng and d|, Ib"J ne \en e f‘_he G,“r‘f\ inc eg ed b 10.84% ¢ RMB4,357 millj n £, m
RMB3,931 milj . heg .. e_; nding e J d f2020. )

R&D EXPENSES AND R&D EXPENDITURE

D"mg he Re} . ing Pej d, he G,, r‘\ ¢ n in®d _ inc ege R&D e \endir"e The _ .al R&D e lendi r"e am, 1 ™ ed
RMB1,954 millj, n,- exe en |nga Jej d; n-de d|nceae f15.69%. In Jda i, he R&D e \en & am, . RMB1 562
mill, n,.ehe entlnga \eJ - n-he dinc €3 e, f RMB358 mI|J n.- 29.73%. D"|ng heRel, - |ng PeJ d, 1he R&De \endlr"e
in 1he \ha mace‘1|ca| manqan ing , egmen am, r*‘ed RMB1 777 millj, n, -exqen |ng a dej d;n-dej dinc e e f
RMB236 milli n, - 15.31%, acgr‘h ing f- 1451%, f he e en‘%f m _he iha mace®ical man‘*ao‘lng egmen In
aa1|cr‘fa R&D e \en & am, r‘%‘ed RMB1,385 m|IU n, -eheen |ng a a‘e; d; n-dej d‘|nc, ege,, f RMB326 milli n,,
30.78%, acg, o |ngi 1. 31%,, f he e en‘%f m _he jha mace"mal man‘*acr"mg egmen,, ﬁnchv1 main| o he
inc ege in R&D e \endl e in b) \ha mace‘mal dr‘g mall m, Iecﬁa inn, a1| e dr‘ﬁ and |m_; ed inn, 3 i edr‘fgﬂ ;nd
he|nceae|n|n 4 men ining, a; nmo‘%a‘J n \Iai md ing heRe_; mgPe; d.

SHARE OF PROFITS OF ASSOCIATES

D®ing he Rej -.ing Pej d, he hae, f1,

f|, L f 3, cae , f 1_he G,‘Ir‘f\ inceged b 32.47% £ RMB926 milli n f, m
RMB699 miillj, n f - he ¢ - e_} nd|ng Jej d, f2020 }

1%

PROFIT FOR THE PERIOD

D™ he ab, e. e, n d"mgthe Re}, - 1|ng Pe d, ‘he fl1 f- 1he dejd f heG, r‘\ inc ea. edb 44.19% _ RMB2,754
millj, n% m RMB1 910 m|IJ nf- 1he;.le_‘\ nding je, d, f2020. The ne1 }li ma glnj he \eJ‘d f heG A d"lng
he Rej, - |ng Pej dand heg; e_; nding jej d fZOZO‘ee 16.32% and 13.67% -8 ) \eC| el‘

PROFIT FOR THE PERIOD ATTRIBUTABLE TO OWNERS OF THE PARENT

D" mgihe Rej - mg Pej d, he fl - he dej d a“. |b"able e, f he \aen  f heG r‘\an; M ed  RMB2,482
milli n,-ele en‘Ing an inc ea e, f44 77% a ¢ mia ed RMB1,715 m|||) njf- 1he g e_; nding \eJ d, f 2020. The
inceaein |b‘able _ we,, f he \a en g, malnl d‘% he f J‘ng ea, n .e en‘%, , alned g,, gh and
r i q b :
M d‘% ,‘% e ; n1|n‘%d o be,. \‘IYTH Yed in he fi, half \f he ea: newl, ‘%1, , ,r‘%h a Han nab
|nJec; n Sv“Ke Xin (a a‘ mb, aag malea e able, ) and Han Li Kané ¢ |‘r"|mab me:}; ‘e e Ia‘#wched in he ma ke‘ "‘.h
inc ea ing, ale, {"an i |e ‘he e en‘% f Gland Pha ma. eg -ded a |gnn‘|can1 dej d; ndej dinc ea e, and Sin, Aham, an
3 cae,- e; “ded a |gn|f|can Jej d:nldejdg, ‘h in de f - mance; (2) he fai ab‘% . f financial a,, e ,r‘%h 3 Bj, NTech

held o™ |ng he Re} - |ng Pej dinc eq ed

06 Shanghai Fosun Pharmaceutical (Group) Co., Ltd.
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DEBT STRUCTURE, LIQUIDITY AND SOURCES OF FUNDS

Total Debts

A 3 30 J4he 2021, aldeb,  f heG, A inc ea ed  RMB25,213 millj nf, m RMB23,743 millj n 3 a 31 Decembe. 2020
ma|nl d‘% ne‘b ‘ng d"mgihe Re} - ing PeJ d A a 30 J¥he 2021, m|d-r -, ng iemdeb1 K eG, r‘\acg M ed
-3 57% fi, . .al deb,,lekeenlngadecea,e £1.77 Jecen age } in, 3 ¢ miaed 3834"):3, 3 31 Decemhe
2020. D"mg‘he Re_; ‘lng PeJ d, 1he b 1; n,, fmld ) ng-em deb dec eq  ed main beca‘e f he| r‘omce f, r‘ae
,h -em ¢ mmecial jale, A a_ 30 e 2021 @ h and hank balance Led b 559% ¢ RMB10,489 m||)\ n f.,' m
RMB9,962 milli, n 3 3 31 Decembe 2020. }

A a1 30 e 2021, he eﬂ alen_ary ™ f RMB7,642 milli, n (31 Decembe 2020: RMB7,981 millj, n), #"  f he o al deb,
he G, r‘\‘a den, mlna ed |n1 eign @ uencug and he emainde - den, mlna ed in RMB.

A a_30 J4he 2021, @ h and bank balance i he G,, r‘a den, mma edinf - eign o enae am, r‘% ed . RMB3,220 millj, n (31
Decembe 2020 RI\/|B4 748 millj, n).

Uni: mill n ™ enc : RMB
v }
30 June 31 Decembe.
Cash and cash equivalents denominated in: 2021 2020

RMB 5,214
US g, lla, 2,194
e 2,305
HK g, Tla, 41
0 he, 208
1, al 9,962
Gearing Ratio
A a_30 J4he 2021, 1he geaing- aij\ , calc®s ed 3 . .al in{ee,{-bea.ing bank and,, he B - ‘ng, and Iea e ||ab||| | e

f 1al 3, & n 28.51%, 3¢, mia ed ¢ 28.39% 3, a 31 Decembe 2020.

Interest Rate

A a_30 yhe 2021, alin ee . -bea ing bank and,, he b -, ‘ng 3 a il 3 ingin (88,3 am, r‘ﬁ ed ¢ RMB10,638 millj, n
(31 Decembe 2020: RI\/IB11 039 millj, n).

Interim Report 2021 07
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cc

Maturity Structure of Outstanding Debts
Uni{: millj, n - enc‘: RMB

30 June 31 Decembe.

2021 2020

Within 1 ea 15,992 14,640
1 ¢ 2 eé 2,847 7,801
2 ¢ 5¥ea 4,564 548
Oe 5‘Y ea.,= 1,810 754

)

1 a 25,213 23,743

Available Facilities

A a_ 30 Jhe 2021, be |de ca h and bank balance1 f RMB10,489 mI|J n, 1he G,, r‘\ had ™®ili_ed banking facili ie ,‘f
RMB34 357 milli, n'in agg ega e. The G, r‘\ ha al,, eneed i in. ¢, jeajnag eemen, “_h aj, r" maj - bank . Acg - dlng

r‘%h ag.eemen, , he bank, g.an,ed he G,, r“\ gene al bankmg facili |e ' r‘_; i 1::a Sial. e{‘f emen  The i ai n, f
r‘fh bank facili |e,“1e, ,r‘f) ec, . rtwean L, findi i ., jec, £. m P?e banK |‘n‘acg d‘ance‘th ban mg eg‘*a\; n. A
a 30 pe 20‘21 . “al a alragle bankmg faC|I| ie Mhde ‘heé a- ang}emen ‘ae adh, |ma1e|‘ RMB50,198 millj, T in

agg ega{e,,‘l f‘jlch RMB15,841 milli n had been 1_I|L ed.

Collateral and Pledged Assets

A a_30 /e 2021, 1he G,, r‘\ had Jlaced ‘hei l‘ng a ¢ IIa‘e al f- bank b,- ,‘ng de ‘\Ian1 and e{"ﬁmen1
aru 1n ¢ RMB459 millj n (31 Decembe. 2020: RMB188 m|IJ n), } elaid land Iea, e ja men1= anj 1ng ¢ RMB565 millj, n
(31 Decembe. 2020: RMB529 millj, n), deb_in e (men, a fai ab‘%ih r‘fgh 1he ¢ m\ hem e ing, me am, ) mgf RMB63
millj, n, . ade. ecei able am, r*‘mg‘ RMB4 m|||; n (31 Decembe 2020: RMB4 millj, n) and he ecei able, am, - |ng ¢
RMB6 millj, n (31 Decembe 2020: RMB5 millj, n).

A a_30 e 2021, deb_in & men. 3 fai  al® ‘h r‘f_:)h he ¢ msehen i eing me am, -, |ng RMB1 millj n (31
Decembe. 2020: Nil) ‘ae \Iedgeda, bank acce \‘ancedaf de_y |4.

De all f he ¢ Ila e aland jledged 3,6, 3€. e, i UG 161,“ ‘_he financial,{a‘_emen‘, .

08 Shanghai Fosun Pharmaceutical (Group) Co., Ltd.
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Cash Flow

Thecg h, f he G, r‘f\ i mainl r‘,'ed § - mee ing cahi al. eﬂ emen, ,.ehda inginee and Mincital, fdeb, o, daingf -
N e o » _*’a ' A % . 1= 5: 1 71‘ Y h g '
¥¥chg e and ca_nt_al e jendi®e , and fv‘%dlng g,\‘ ande danj n. ffa |I|‘_|q and b'ine , e . f‘_he G, ﬂ The ‘_abl beJ,
\ h"fhe cah ﬂ‘ f{he G, r‘f gene. aied L.my- r‘,'ed in),. Ae a{ing acfi iiie ,ine {ing acfi ifie, and financing acfi ifiq 5- )
fhe Re_;-fing Pej dand fhe ¢.--8 3 nding e d, f2020.

Uni: milli n ™ enc : RMB
v }

January - June Jan e

2021 } 2020

Ne_ca h ﬂ“ t.m, ldeaingaciiie 1,461
= ' L

Ne_ca h fl“r‘,ed inin € (ing ac.i iig (2,379)

Ne_ca h ﬂ‘ £, mfinancing aci i ie 827
i = - igl =

Ne_decea einca handca h eﬂ alen 91)

Cahandcahe ﬂ alen‘, a\_ ‘_he\beglnnmgﬂ f he ea :?2733

Caﬁh and ca,ah eﬂ aIenE a t_he end, ffhe e d

Capital Commitments and Capital Expenditures

D%ing ‘_he Re_;-.{ing Pej d, cahial e _‘aendi%r‘?qg,\ f ‘_he G, -, am, v‘%i_ed . RMB2,041 millj, n, ‘:ﬁh mainl ;£°i’ﬂr'f
addlfl,‘ N _ae.f‘,_\lanf and e men,, he mfanglble 3, e, and } ejaid land Ieage _wa‘ men, e cii e, fam, " r

~
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Management
Di o‘,‘,j“ nand Anal | |

RISK MANAGEMENT

Foreign Currency Exposure

The G, aianac‘Jnalcv"enc e_;,v e . S‘%he_\,v ea|ef m ale chaeb“ \eamg‘*u andine,{ing
and flnancmg aC| | ie b‘ in e‘tmen‘h Idlng r*n in o™ enoe he han her#n fr%cti nal o enC|e

Interest Rate Exposure

i heG, _’,,_aeg r"edeb ‘.hﬁ edandﬂalnglniee‘.. managel |nee ;,, The G, r‘\ e_y,r"et

‘he ;k fchange mrdake mee_ae elae umad‘f he G, a deb bllga‘Jn“hhamglne & a‘e=

BUSINESS REVIEW

1. Discussion and Analysis on Operations

In 2021, de \le he fac har . e| |ng d‘% ‘eer‘ﬁde \e,,v.e f Mice. ed™ | nt , M ceng ali-ed cr"'emen1
f Aha mace |caI b d‘* he G . adhe ed he |m\Iemen1a1J T hey 4IN ‘a eg and achle ed d

”~ — -

de ¢, tmen.in he, e all\b"lne, i mance. (1 )Inrl a nandcanf. ma; n 3 wgla he e ¢, men,, Ia‘ﬂchlng

=
[

and|mw|emena14n finp, aleash , and echnlgle g e, nln"r‘ n1 ed. In’ \a o™, YlKalDa fE r‘%
o o ¥ g d, bl A
K|e aj, |n‘ eng= e‘a, a_a_», ed § - la™hch |n China mgthe Rel. - 1|ng J; d beg. m|ng‘he f1= CARTceII heaa
a__, edj d me, 1|c Ia‘hch If L5, nd indica N aL incied in 1he D‘f; L; i he B ced®e i)
Beak h ‘f_;h The a} De |gna‘J n b he NMPA in 2021; G, mi nay (mRNA COVID-19 accme V incied in
hegl enmen acciha n_\, gam‘ |n|j ng K, ng and Maca"m hefL Chelf, f he ea.(2)Theinegaj n. f. eeach
and de ¢ ymen_(R&D), r‘nl chain, M o , n and ¢ mme ciali- a‘J n, ,‘em, and‘he br"lne,, ¢ llah-ajn bewen
egmen, g e e hedi ed i ai imh, e jeaj nal {‘%Ii_ and,, \ea‘ng efficienc . D"mg e Rel - ing Pej d he
' \] 1 r;]

|n|‘|a| |n‘eg a\; n,. f‘he d|agn | b"me and _he medical ;\ me_ic b‘lne Q, ¢ Mmile ed~g h br‘,'|ne, de ¢ _ameni
h‘nga_; |1|en) menr‘*n Themena\;n aea;ncaaabm Q,fv he iml,., ed‘%h eenr%f. .m-egj n

” r" ide Chme e Mainland and he ¢ ‘*1 e acg, r‘h mgf 30.80%,, \ e en‘% d®ing he Rej, - |ng Pej d.
D"ingthe Re} - 1ing Pej d, he.e enr‘% ftheG r‘\arn ™ ed  RMB16,878 millj, n,- e»e ening a jej d; n-tej d
inc eq e, £20.86%. R, fi_ a Alb‘abler,‘]e f he da en\ an;r"ﬁ ed . RMB2,482 millj n,- ehe en1|ng a \eJ d:, n-
Se dlnceae f4477) Ne, cahﬂ‘f m,, wealngam ||e anlr‘*wed RMB1,707 millj, n,- e»een ing a \e; d-
,on-he) di inc €3 e, f16.79%. The 1al R&D e aendl{"e am, ed . RMBT, 954 milli n,-el e entlnga ae; d; n-dej d
inc eae,  f15. 69%. In Ja i 1he R&D e aene am, r‘ﬁed . RMB1,562 millj, n, emeen ing a jej d; ntejd
inc ea1 e, fRMB358 mI|J n,.- 29.73%. The inc eq en A f| A |b‘ab|e ~ e, f he aa en, g, mainl d‘% he

T ! 1

b J‘ng eg, n:(1)-e enr‘% v" ained g, ‘h and d‘% ‘%, e¢ n m‘%d be,“ \1|m1 ed in 1he fi, " half, fihe
ea: neg b, ‘% r‘%h 3 Han Q"Y r" r‘r‘*nab |nJec4 n S:"Ke Xln (a a-\ mb, jag malea e able ) and Han Li
Kang (|r‘|mab inj jec j n), ‘a e Ia#mhed n he ma ke“"_h inc eq ing, aIe n1|1|e he.e er‘r‘% i Gland Pha ma
-eg - ded a |gn|f|ca [ 2 eJ d; - _\e; dinc ea e, and Sin, , an a,,, cae, €, - ded a |gn|f|can dejd:nldejd

g,. ‘h in «ei mance; (2) he fa ab‘% f financial 3, e ,r‘%h 3 B) NTech he\d d"mg he Re_; |ng Pej dinc eq ed.

10 Shanghai Fosun Pharmaceutical (Group) Co., Ltd.
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D*®ing (e Rej.- ing Pej d, he.e e o r‘%{ ewg, 3§l

Uni{: millj, n o enc : RMB
)

Revenue Re en® Pe, d:, n-
Jan - Jun 2021 Jan, 2020 Jej d
Percentage Pe cen age , f inc ea e/

) N »
Amount  of revenue Am, r‘ﬁ_ e en® deceg e
(%) (%) (%)

By business segment
Pha mace™ical man®ac #ing 12,179 . 9,952 71.26 22.38
Medical de |ce and medical diagp, ] y (I » *) 2,832 . 2,639 18.90 7.31
HeaI hcae, e |ce 1,843 : 1,359 9.73 35.61

By geographical locations

Chine e Mainland 11,680 . 9,894 70.85 18.05
Regj n ., r‘f ide Chine e Mainland and
.. ;he ¢ M. i 5,198 ! 4,071 29.15 27.68

[,;r‘" The ag eemen_ en‘eed in., be~ggen he G, r‘\andthea,ﬁ C|ae Inr‘ﬂ ef r#] (i.e. Inr‘ﬂ ef r#]Shanghm and In ™| ef r‘#]HK )in-elaj
he‘ an fe |b‘:J n- |gh f Da Vinci r"g|cal B, ¢, , em in &hme e Malnland H, ng Ig ng and Maca®e Aeda he end,, f 2020. Since
2021, Fe.e erv‘%f. m r‘%h bhme, ha been . o fe. ed nr‘ﬂ el r‘% E cb‘*jmg he effec L f he change in r‘fh |ne,, he e en‘%f‘ m
he medical de |ce and med|ca| d|agr1 l egmen‘ inc ea ed b 14. 29% n he  ame ba,‘; - -

}

Segment Performance Overview

ngm =yl 5m ol uing

Pe f . mance #hma.

Dr"lng fhe Re_y mg Eve; d, he Aha mace®ical man‘*ac{r‘mg ,egmen,,, ffhe G,, r“\ gene a, ed.e en‘% f RMB12,179
millj, n, -e\e en mg a jej d n-tej d mceae f 22.38%. The egmen, - & an;v‘*]ed RMB1 ,353 millj, n,
-ehe en‘mg a dej d; n-de d inc e e,, f 21.24%. The egmen &, ﬁ1 anm, r‘%‘ed . RMB1,257 m|Iu n (e ciBling 1he
galn, f. mchange in he fai ab‘% f he hae B, NTech "nch inceaedb 12.74% jej d; n-dej d. D"mg he
Re_i,‘mg Pej d, 1he R&D e aendl -e in he Sha mace‘Tlcal man‘*acirylng‘ egmen, f  he G r‘a anlr‘hed
RMB1,777 millj, n, -emeen ing a \eJ d n- \e; dincege, f 1531%. T, aI R&D e jendiTe in he Aha mace"lcal
man‘*ac{r"mg ,egmen, ac; r‘%fedi 14. 51% f he.e en‘% f he Sha macer"lcal mah‘*acg"mg egmen_. In \afloka
R&D e \en e am, r‘*}ted RMB1,385 millj, n,.el ¢ en mg a \e; d;, n- \e; d inc eg e,, i RMB326 millj, n,,. 30.78%,
ac;r‘ﬁ mgi, 11.31%, f he e en‘%f. m he Aha mace"mal man‘*ac ~ing, ,egmen.

f
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D®ing _he Rej - ing Pej d, “h Y, gl T.ng ( febv" able, ), Bang Zhi (_n a3a.a in calcin able, ) and_,
) %% e,, n# - i ,
e |‘|ng dr‘f_} being ing - 4 - aied in., cen.ali-ed, ¢ emen,, he Aha mace®ical man®™ac~ing, ,egmen, faced &e e
. f- “ed™ed ale yice , ne e‘hele , i1' rb‘alned g, gh in- ' er‘r‘% and ¢ n m‘%d L. A mie 5 g ! r‘%r"e in 1he
fi, half f he ea. The inc eq e g, mainl A |bv"able (1) he ¢ N Ib“\) nf. m he Ia‘%ch ahé inc ea, ing, ale
R im y
ni |e e* d‘% Han Li Kang (|‘ |mab m ec‘J )ach|e ed r‘fq an jal ale g,‘ ‘h it i c.ee
am, n i Rl\/lB724m||J nf- he1‘L1hal1c f‘he ea, e»eenlnga\eJd n- \e; dincege, f223.21%; Han Q"
Y, r" ¥4 ab injec j, n) and S®Ke Xin (a 3, mé\ Jdag malea‘e ‘able1 wlch‘a e la®hched in ‘he e¢ nd half, f
2020 eg ded. e en‘% f RMB325 milli, n and RMB206 millj nin_he fi 1half f he ea,.e} \eC| el ; (2 )benefliedf m
Jhes. ¢ |b“J nt. m l\/I|caf#19|n en, ajain,. didhi InJEC‘J n and e, o Ia%&h e er‘r% féland Pha ma d¥ing
he Rej, - |ng PeJ d inc eq ed b 32 08% \e; d; n-dej d(n & ba ed n 1‘he financial , .a_emen, . f Gland Pha ma
}'mg | e en a‘J n o®enc) ) G, mina (mRNA COVID-19  accine), ‘nch - |nd‘%|ed in 1he o} enmen1

gccina‘; n _‘\,I gam in H ngk ng and Maca"m he fl- half,‘l f ‘,he ,€3,-ec.ded.e en™® cane),1ded fe accmaﬁ n 49S
: )
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,F,.r’»-6 The.e en® £, mmaj. &, d‘%f’,“ f APl and int,e media‘e 5 d‘%ﬁ -eg-ded a jej d; n-jej dincea e, f27.65%, mainl a4 ¢ ‘he  ale,
9»<.‘;h~ f amin, acid e ie=. } = =

I ’rL" 7 Maj- d‘%, .. fani- r*g and imm™he m, d‘fatJ ng mh L e: Han Li Kang ¢ i ®imab i |nJectJ , Han Q"Y a M™ab injec j n), S®¥Ke Xin
(aa,, mk; \ag malea e able, ), Di Kai Mei ( - afenib L lag able‘ ), Han Da n( Adallm‘*nab Ke Sheng ( X|h*ang ca \, r‘fe Zha H® Xian
(b|cab‘-am|de) Kai Lai Zhi (enna ine h d . ch).-ide ca“ r*e ndan & N Yi Lr" Ze (_\eme e ed d; dihn f- IﬂJeC‘J X \ach a el and
. aIi_\I‘a{in.

=)

A . m, Ian ab} gb"a hj, ne able, ) ammalhn)&n and i, »e\a aJ n., YiBg (e; mb|nan h‘*nane h, 3 ieinf. injecj n(CHO ceIL ), Ke
; mj, de aJ e caw‘fe Fan Ke Jia ( hi, 5 ic acid InJEC‘) ), Wan S«"Plng (glimei ide able , Li &)mg (alfacalcig, | ab ) and }, a, Hn
chl ide g arvqe

Maj,- & d‘f f me ab, I; m and allmenta Lemg m\| e: ’L| T, ng ( feb" e able A m, lan II’]JEC‘J gb"a hJ ne f - injecj n),

Maj,- &, d‘% f an i- |nfec‘J neg mu e ¢ mi na (MRNA COVID-19 accine), an imala ial ela ‘%h a a er‘ﬂa e, Xi Chang/Bi Li it
) R‘O " 1
(cefme a., dv‘*nj injecj, n), ab|q accine (VERO cell) § - hnan #e (n, n-fee-e d ied), Mei Shi L|ng (cefmn; dr‘*ni InJEC‘J ). Sha
D" L| Ka (.,L dr‘*n deh d . and . g aih, lide ‘%cma ei |nJec‘; n), Qiang Shi® xi Lin/Qin Sh¥E Ye Q|n (_‘me acillin dHn and
% ‘.qfn ANg i

r‘ﬂ)ac am  di*m f . |nJec ), d e, M, cin, ca_‘ fr‘%gln ang, m cin, I\/Ilcafr‘%gm an\l{‘%e Cv‘f ; ‘ela He P"Dlng lami r‘filne ‘able ), Pai
Sh"Xl Lin (_me acillin_ di and a, Hac‘am dv*nf |nJec1J , Ka Di ﬂ‘ﬁ aC|II|n dr*ni |nJec‘J , E YeBi (ceﬂ ~, ime,, difM f.

injec‘j“ ), Si Ke Ni (a- | h m‘ cin ca \, Hg and cllndam‘ cin h‘d ch). - |de ca \, r‘fe . :

Maj,- &, a4, fcen al ne .r‘,', (€M 6, M e Qi Wei {‘% iajine ¥na a e able1 ). Qi Cheng (g cit,aj“ Sam 1_ablef ). Chang T*: Ning
(_\eneh clidine h‘d chj,-idei |nJec‘; n)and A, De Jin (de,, em{ ed calf b, di IHJEC‘J

- _‘» fcadj a o Lemog mb ; e helain, eig A n Bang zhi (4i a 3,2 in calci®hn able Bang Tan (Telm; a_.an
able ) Ke Yhan caIcHn d. bg |Ia‘e ca \, r‘*e Xin Xian An meg‘*nne ader; ine ¢ ¢, 5l \ha‘_e f- |nJec‘J \QV‘DI E al_kM adil” d led
em J nf.- |nJec‘J ), Ya Ni An/Shi Li Da { amJ dijine be Ia e able ) and inda’ \am|de ble

Maj,- &, d‘% .. T APl and |n1,e med|at_e R d‘%, < m_k i e amip, acd  eie, ¢ ane amic acid, le ami_, le h‘ d,, ch),-ide and clindamv cin

= e 1=
h d., chJ ide” )
}
* The daaf, m Jant® . yhe 2020‘5 e.e a ed acg - ding _ _he ba ] fJan‘% e 2021, ha i, he daa £, m Jand® e 2020
incled ale1 e en fne‘may , o ha Micaf gln o |ng he Rej, - an Pej d.
R&Dinp, aj n

-

The G, r‘w g aded and e ‘abll hed ‘he gl, bal R&D cen e a__he beginning, f 2020 _ ¢_ - dlna e b jec_managemen

L

3 wll a ‘he in.e nal and e e nal. & r‘.'ce M- i‘i e‘_he Aom 1; n. f . ai_egic i d‘%‘, ,,‘.eng hen gl Lal clinical and
.eg| 2aj n caiabili |e and imJ, e R&D eff|C|enc . A _he, ame ime,ﬂe e aging _he. r‘.'ce fi, gl bal b"me,
de (gel_‘amen_ (BD) eam he G, r‘\ had acce o ) he Iead|ng d‘t and echn‘J 9 alai rn in_he md"
< mme ciali-a j, n. Th r‘ﬁ\w mdexenden R&D, g, Jde a1| ede ¢ \men 1I|cen e1|n. - o | ' n and in- dea h mcr‘f)ai r+ he
G, ha b‘ﬁ and i med  mall m Iecv‘fe inn, a‘I e d‘f; an1|l; d diﬁ and ceII 1hea\ echn | g \a‘_i\.rng
cen‘e ing,, n‘_r‘*g“l and |mm41en; d‘:a; n f r"h de, (h \e enj n, h de Inldemla h le gl cémia and h & Micemia)
and ‘heL ¢ m\hca‘J n,. ceng al ne el add “he may, - 1hea e"lc aeq, ansj ac |‘e| e _JAed\cr" ing-edge
echn | g ,,r‘%h a RNA,, ng | ic u‘fe,’,‘gene heaa and R, ac, ¢ enhancel |nr) a‘J nc aab|||1|e A 3 1he end
o f ‘he Re_;wmg Pe; d, he e\‘ee neal 2,600 R&E) e, nnel,, f <gich an ima el 1,400 je ; .. b.ained a
m3 e’ degee . ab e,. exeen‘mga M, ima el 745% f he al n‘#nbe fem_) \ee in heG ;i1 ad 240

1) 1
maJ - *‘l \eline inp, aie dr‘ﬁ geneic d ‘ﬁ b, Wmla and e n i enc e ab‘atJ ni er‘n‘ f gene ic dr‘f_}ﬂ (f,- de a||, .
1 ) 1
Alea e.efe T Table 1 MaJ Aijeline drif_; Jec1 Dr"mg 1he Re_&,ilng Pe j, ,. 180 \aien1 had been

a\\ﬁedj in _he Aha mace o al man‘*ac‘ ~ing egmen1 f‘he G,, r‘\ |nd‘ﬁ|ng 10 U S. ja en1 adlica N 20 PCT
al wllca‘; n. “h 35 Ilcen, edin eng, n \a &N b ained.

!
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Im_;ltanie en

- ,.‘ahl ann ;f,/ <4 4(4-1175# /nj"i‘/,n‘)'

M y#he 2021, Vi Kai Da, fF Kie, aj in en/e, became he fi, CAR-T cell heal 3}, ad adh, edf.

la*#hch in China. I g ma|n| / edi e .eamen fadH \a ien, h.ela_\, ed e% acr' la geBceIII m\h ma

af‘_e “ﬂ rr; e||n I L emlc‘_hea\ Yi Ka| Da| acen hea\ Ao d ‘% . i é‘nchl a‘hf ed

@- .1 d‘% J céli ed d‘f;‘ n in China i J‘ng he echr;i g can fe, T Ye a2 CAR-T ceII

theb\ \ d‘% f. mK|ePhama i

)

The1—eaiJ‘« V- e‘f erca a ZUMA-1, v‘%l h‘ ha hebe  eall.ejne.ae ORRV 82%,
Iy ’ -

and hbg mxleie e ne a‘e (CR).- eached 54%: ‘hé 2- ea §, J‘«‘\ zmedlani J‘}'\ 27.1m, n‘h, ia

,h‘ ha“he bJeC| e. e_;ne a e (ORR), ¢ m\Ie‘e ne ae(CR) and,r‘,‘alned e_;ne a‘e (SR) ‘ae

83%, 58% and 390}0, e \eC| el ; P e 4- ea, ij‘v medlanfl a51 1 m, n‘h r‘ff ,h‘ ha he

L

1 s
median,_, e all, r" ial ae; dQ, 25.8 m, h and _he 4- ea, eall ™~ ial. ae- eached 44%. AI,, . |nce ‘he
Ia‘#wch er caia in 2017, ‘he da‘a fm.-e ‘han 4,600 ha |en1 in he eal‘ Id ae h|gh| imila . Clinical
-gea ch da a.In.e fec . fYiKaiDa, [ r‘h Ki e ha ¢ mileeda i-cen e b idging cllnlcaﬁ ial in China, 1he

r

da a, f‘nch hiiha1 1he be e all- e _5 ne- a e (ORR)- eached 79.2%. The da a, fYiKaiDa, Ye L@@ and
eal‘ Id r%|e aehlghl |m|Ia in ern, f, i and effeC| ene ,h‘ng he, |gn|f|can imb,, emen,, f

he e_; n e- a‘e and eaII l al dejd f \atlen1 )

Yi Kai Da | a c® mied d‘f; In,.de _ ¢ n. he {‘%h 1‘dr‘11ﬂ and en e he aco‘ac and | jeed  f
man‘*acing and delie , E ‘*1 K|‘e ha 4 e‘abh hed £ . e de ¢, amenv f Yi Kai Da a- |b r‘,‘ Y d‘%{
iden |f|ca‘J n chain and chain fe . d em g e |ng he‘) le . ea men ¢ v- ef, majhe e | - eldﬁ‘,'J

en e ha_ he dr‘ﬁ ‘II n, 1 be; nf eb and a e . aceable. In em ., T mmeoalf aJ n \e\aa .n £ H Kle
ha e ablj hed and,, fflClaII e aj na 10,000 <v"ae me.e GMP |ndr"1 ialt-ed d‘%; n ba ein ‘he

Shangha| Zhangjlang Inp, | e Dr% Ind‘t ial Ba e. Ac; ding . CAR-T .ea men cene’ . ,ceenlng "anda d
,he cene 1, ide a|n|ng Lo medica aff, . r"|ng CAR-T A d‘{ in medma\ c||n|ca| and dea n
- Afe :a |ng he a‘fh‘ b' he{“ai_ dela men fE ‘*1 K| e and a1hl.d aa ganf a
_he1 ea men, - e|a1ed aci i |e (T CART 4, d‘%i“ll begin and d nam|q rn mf |ng‘|I be ¢ nd‘% ed. (™ en |
I ha - ecei ed ceiificaij % mala ge rr‘*nbe fh|gh le el Wal |de1 eaimen cence in China, in he fr"v"e ‘|1

ill e ‘and e . ea.men cene ha mee_ he.e emen, ac din he . ea_men_nee
€ andy, M- € g eamen, ceny T ‘A i 8- N9 ymen; need .

A he fi, e, naliedcell heal 1 d‘%‘ la®hched in ‘he d me, ic ma ke‘ Yi Kai Da b.i ing. he § n ibili, . f
&N, mr" em; Jini- | ms3 ma‘_‘aa| en, afie he L&, nd- ||ne ea men. . A he ame1|me E, K|e| ac;el
e \andlng ‘he |nd|caiJ h ¢ n |n‘,'v ,I L. S imf |ng oy e_) |ng dl e, |f|ed Aa , men. meh d mclr‘*i (};

benefi m,. e \a jen, . )

¢, mme cial n Mance, and inc eq |ng he d* acce, | |b||| L

5T

rass of il - @1 P
D"lng he Re_}‘mg Pej d, he COVID-19 accine BNT162b2 de ¢, ‘ed ba ed,, n an mRNA echnj g \Iaii m

and f . ‘nch ‘he G,, r‘\ i a"h f-ed ca. ™ i d"| e de ¢ 4 ymen. and ¢, mme.ciali-a j n |h Chme e
Mainland, lj ng K, ng, I\/Iacayand TaWn b aln‘ed heall, alf. emegenc r‘ef m he g enmen‘ TH ng
K, ng and he Jecial im} . & h f-a, m he g enmen fl\/laca‘ and _\r‘ in_, r‘e in heg enmen_

accma‘J gam fH nglgngandMacar‘aAaZOA:‘fy‘,J 2021, af_l faa |mae| 4314 milli nd, L8

and 0.087 mll; n d €. fthe accine had been admm; eedin };l ng K, ng and Maca" e e i el . In addij n in

2021, he G,, v‘\ al eneedin aIe ag eemen,, i L, f15miling e meNA COVID 19 accme
‘h TSMC, £ ¢ nn, Y nghng E, r‘%da n and T "Ch| £ %da n. The e accine ‘II be d, na ed b he B"

he di ege ¢ N, N a‘h i in he Tawn egin, f Ch|naj J cal accma‘; n. The s u n,. ?hlgh <v%ll

accme . Tawn ¢ m\‘a%i “ f L &9 hen \andemlc Ae en‘J nand ¢ e N ha hel } fed” he Tawn eqj,

] ab|| h a COVID-19 imm™he ba. ie -
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Mearrgile, \ha, e Il clinical ; |a| T mRNA COVID 19 accine BNT162b2 in Chlne e Mainland (e d‘fimg H, ng K ng,
Maca®and TaWn )and,, he ‘ k, *®e aI,, Moo &, inginan, .de I‘ manne. .

Be ide , in,..de fr" he imilemen he | cali ed }, ol n,, f mRNA COVID-19 accine, in Ma 2021, E -

’r*!

1
Pha mace"mal Ind" |a| a r%, idia. ., ?‘,he G, mian , and B; NTech.- eached an ag eemen_ f - E maj n,, “fa
& |n en r‘e Acg, - . 1he ag‘eemen each f‘ r‘% Pha mace®ical Ind" ial and Bj, NTech o3 ed
r‘ﬁ <:|bei 50%,. f he egi eed canial fihEJ in en e, in 1§a Icha £ r‘% Pha mace"lcal Ind" |a|
A _} ed make ca\| al ¢ n. Ib“J nin ca h and/. in _angible, . in ang|b|e a e (¢, mii |ng Alan, and
man*ac |hg facili |e ). and Bj NTech & & ed . make cahial¢ n. ib . ninin ahglble a, e |nd4j|ng ||cen, ing
fihe ele an, man‘{ac 4|hg echr;lg and kr;‘h‘A Ay he dae i h; el - _,‘he ela ed ma, e, f:he
i mai n, f hejin en eae r‘f)Jec i he neg, |a‘; n and en\e |ng mf fmar ag eemen_ b‘ b, h da le .

1
and he & m, H]de r‘%h *mal ag eemen hall Aeail

Table 1 — Major pipeline drug projects

Type Number Remarks
Inp, a{i ed‘v‘f;, 72 /
Ind‘%ling:Smallm lec®a 30 E- de ail . f he maj, - |em Mhde clinical , & and
inn, a|edr‘ﬁ ERR I|ca14 ni ,,\Ieae efer Table 2.
Mde inde \enden1
de ¢, \men1
Bj, Sha mace"lcal 29 £- de‘ail fihe maj, - iem Mde clinical {‘Qj and
inn, a|edr‘f3 ajlica ni \Ieae efe. . Table 3. C, mu,‘lng1
e |nde\enden1 |‘em de ERR] |ca14 nf- ale and 6 i em, e \ha elll
de eJ\_\men{ cI|h|ca|f ial.
Licen e-ininn, a{i e 13 L- de{ail, . Jea e. efe ¢ Table 4. G mA.iing 1 i{em M de
d ajiicaj . ale
Bj,, imila, hde |nde\enden 18 E. deail, \Iea,e efe ¢ Table 5. ¢, miiing 5 |1em
de e, \men‘ r‘hde anllca‘; n f- ,ale and 3 |em M de Shae il
cI|n|ca| ial. : :
Gene ic d 4 103 /
Ind%ling: Im_}\.{ed gene ic dvf; 20 /
G, n i,ﬂ_enc') e aP‘d‘ll n i{em,= 38 /
O he, 9 /
1 2
4. al 240 /

Tt Thi _able den ,ind‘ﬁe ,he Sideline d 4 & jecM f Gland Pha ma.

[ 252 Th; abled e n inct®e Yi Kai Da (0 O O) em‘ﬁ ai IHJEC‘J n,, f‘heJ in_ en r"eF r‘h Kie. The &, d‘% ha beenall, edf.-. la*hch

. AR
b‘ “he NI\/IPAL he § eamen,, fad‘* \a ien, “h eIa\ed and. ef.ac ‘IageBceII I‘m\u ma.
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Table 2 — Small molecular innovative drugs under independent development

R&D progress in
R&D progress in China other countries as
as at the end of the at the end of the
No. Therapeutic area Drug name/code Indications Reporting Period Reporting Period
1 o ) Aly edf. clinical
SAF-189 N n; mall cell H]g cance Pha e Il clinical . ial AR
Lk 5 1 ; jal (|n{he us.)
2 Ad anced hela celidly o )
FN-1501 _ r ALS, edf . dinical . ial
ca cip, ma ' ‘ i
3 Pha el cIinicaIf ial
FN-1501 Le®emia and ., lid "*’1 Pha el cIinicaIf ial (in _he U.S. and
¢ alia)
4 FCN-159 Malignan_melap, ma Pha e | clinical . ial
5 AN, edf. clinical
FCN-159 Ne® fib, ma i el Pha e  clinical . al 4. edf
R \v\ 5 1 ‘ jal (m{he us.)
6 ORIN1001 S lid Pha el clinical . ial Pha el clinical  al
i i . el clinical . ia :
Ant’l_"'qui‘ B B a"‘ i (in{he us.)
7 Rela} ed, - -efac, . malignan, o
FCN-647 = 7 T ! 1 Pha e I clinical . ial
B-cell | mAh ma g i
)
8 FCN-011 s lid My . Pha e clinical . ial
9 ) ! . L A\Y,. edf. dinical
FCN-338 Hema_  gical malignancie Pha el clinical . ial A
1 de ) 3 1 ¢ jal (mfhe us.)
10 o ) Pha el clinical . ial
FCN-437c¢ Beg  cance Pha e ll clinical . ial : 1
8 » 1 (In{he US)
11 FCN-098 Ad anced malignan_ 14& AL, edf. dinical ; ial
12 YP01001 Ad anced . lid (‘h AlS, edf . clinical . ial
13 HLX-208 s lid My . Pha e clinical _ ial
14 i Wanjaglif].”-in
Me‘_al;l le and Jeolf Diabe e Pha el clinical . ial
alimen 3 Table, 1= : 1
15 Lt : FCN-207 H'_‘aer‘.'icemia Pha e | clinical . ial
) )
16 ) . o Pha el clinical . ial
ORIN103 Idj, _‘ma_h|c_‘v‘¢n)‘ na fib i :
0 he, A Co) T (in heUS.)
1%
17 ET-26 Ane_he ia Pha e | clinical . ial
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Table 3 — Biopharmaceutical innovative drugs under independent development

R&D progress in China R&D progress in other
as at the end of the countries as at the end
No. Therapeutic area Drug name/code Indications Reporting Period of the Reporting Period
1 Reg mb\nan An -EGFR -
R T T R
Injec n (HLX07) | {
2 Mic,, aell|e|n, ab||| h|gh lid Ne‘Dr‘!} Ayl edf. dlinical . ial
Uit 8 A‘\‘\hca‘; n? (in he US.)
3 Lcall ad anced, . me a‘_a{ic
e, _ihageal, {‘an; " cell Pha el cHnicaIfiaI
cacip ma(ESCC) ;
T’}
4 S r‘%rn n, n- mall cell ng cance Pha el dinical .l Pha e IH;hnlcaI ial
Reg mb\nan An|PD1 ( NSCLC) L i n ke and De,)
5 Hohani ed M Cl fal Aﬂtlt)d £ enl e, a0, mal cel g cance Pha e Il clnical . il Pha eIHchn?caI ,|aI
" meci nHxio) '3 | Vsl | aelidnilgia Tn e ald he,)
(inckding ¢, mbina | n_heajie - — —
6 and cher ﬁe ) GCng, ady"ani_/ady"ani_ Pha e ll clinical . ial
7 i | Rec*? en . meg aichead and neck Pha e I dlinical . al
1, cell Ca Gy, ma (HNSCC) i) {
8 N (r‘anl*'nn ma\lceHMg o
énee (o fisCLC] Phaaell\chnlcalflal
9 An"ﬁu Hela, cel™3 ca cipy ma (HCQ) Pha e l linical . al
10 Mea aicg, | -ecal cance (mCRC) Pha e Wl clinical . ial
i Reg mblnan An i-p0-L1 4 Pha e | dinical . il
Hofhan M, n d hal An |t; d‘ S, lid Hn AL, edf. clinical . ial i) A
e S S EE Tin A i)
\nJeci; n( HLXZO } A
12 HLX22 0 cl\nal An b d Gq ic cance (GC) and beq cance Pha e | cinical ,
Injecj, n *BO) s i
13 HLX55 M, 1, | nal An i d ‘ S
g 3 I\d‘_#rk Pha’e | cllnlca\f ial
1 Fes mbman HERD #haned HER2-), i1 ead anced b ea _cance
M0, d 5 Anl‘k’l d and[ ad anced mahgnan lid Pha e | dlinical . ial
M., melh I ) ainF C)#ling : i
Agen Ifje } n i
15 Re¢ mbinan_An i-LAG-3 H¥%nan : . . o
Mo o An‘il; d bjecj ;I\dt#r;. and I‘m_\n ma AN, edf. chnwcalfla\
16 Reg, mb\nan AnldDBFﬂ AL, eds. dinca il
Hohani ed M 0, ci nal An‘Ib\d Ad anced Iidﬁ;‘ —L(n he Uis)
Injec, n ) ;
17 o Ane\;ngr—IrA‘:n;né\d Elucégal COVID-19 A_\_(n i(iflj‘&c)hnlcal il
An_|-|nfecl;n ——
18 i ' ACE2-Fc Rece} - Fv'l ne, 1e|n COVD-19 Pha e | clinical . ial
(HX71)" {in he U.S.
19 Reg, mbman Hhan
8, d‘y,‘_em B0 3 ieinH fC F"J nk, en | Anemia Pha el cIinica\f ial
3\ Injet . n :
20 Reg, mbinan_An i-VEGF AlY, edf. dlinical . ial (in
Eedieae H¥hani.ed M, n‘ci fal an |b d We, age: elaled macs degene al; n ALY, edf. dinical . ial aIla he US1 and
poe Injecj, n } MD) 7 ! he ) 1
I ,»[‘* 1 A1 he, 398, f \ha, e b/l cI|n|caI ial f - r‘%h dv‘ﬁ= in Chineﬁe Mainland. The _\ha,ﬁe la clinical § ial ca.- ied,‘.r‘: in Tai‘%n, China -
< m \Ie ed
/.»r‘*z A he age,, f ha e | clinical . ial §. . lid “*1; |nd|ca14 n in Tawn China; \ha, e |l clinical .ial . f r‘%h dr‘ﬁ n r‘*xa &G able, .

me 3 aic m|c L3 elli e |n, abil h|gh
Ch|ne, e Mainland and ha - “Lachet & A |ma‘ end_; n,

mij ma‘ch elai deﬁoen

. lid Hn

ha “ha e fa|Ied

andad heaue Q in \ ge, in
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Table 4 — License-in innovative drugs

Therapeutic R&D progress in China as at the end of
No. area Drug name/code Indications the Reporting Period
1 1.1 abl [, nd, .h
Tenajan, - Table, eole t}‘ N, me Pha el clinical . ial
Me‘_at;l li m and ‘ 1 ¢ n idajn lIBS C) L {
2 alimen‘,a Fe.ic
L‘Llem P, _\f;,jha{e LN, r‘f) | & f- dlal' a‘,ienf Pha el cIinicaIfiaI
i-aes b‘f; n i
3 Bali af, . ide Bea  cance ALY, edf. dinical ; ial
An i . — 4 :
4 LIRS s am Injec,j, n Malignan_gj, bla . ma Rejaaj nf.- clinical  ial a}ilica j, n
5 mRNA Vaccine . o
Re en‘; n, f COVID-19 Pha e Il clinical . ial
BNT162b2 e 5 {
6 £- ‘he ea men i i) |en i.h
An_i-infeci;' N e en i el dr% e; an, 5ecr‘! ;
1 ' (XDR TB |d% e; an, o
PA-824 5% Pha e | clinical . ial
r‘f)e cr‘f MDR TB) ‘1 canr; 5 {
Ie O ea‘men /e le |encel‘
efﬂcac' f.eamen
7 Cen, alne ™ OJica}, ne :
i mh - Pakin, n, nd,_me NeqD ™ Aljilicaj n
",‘_em Ca_‘\ He nvgn 5‘ . 6“ 'q.; 2 ‘J
)
8 Aa, i
% mp. Jag Ch, nic immhe h, mb c_ Senia(ITP) | Pha elll clinical . ial
Malea e Table, ' L L s i
B, d , em
9 T ) H Se h  $ha emiain end- age. enal o
Tenalan - Table, R : Pha e lll clinical . ial
' 1 dieae dlaI., | jaen, (ESRD-HD) s i
)
10 B lan, .id
em_e "’",J* i ImJai.ed female, e Ll de i.e (HSDD) Pha e | clinical . ial
|nJEC‘A n : = : 1
11 f.acnSha
- : . o
(Lig, caine P ema #e EJacHa‘; n ALS, edf. dlinical .ial
0. he, M . 1 ' ' {
1k R caneSha)
) L
12 deae, e eeglabella line in o
M CHI’ {5 g ne, ! Pha e lll clinical . ial
RT002 ad™, (GL) : i
13 Ce icald,  nia(CD) Pha e lll clinical . ial

18 Shanghai Fosun Pharmaceutical (Group) Co., Ltd.
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Table 5 — Biosimilars under independent development

Therapeutic R&D progress in China as at
No. area Drug name/code Indications the end of the Reporting Period
1 M I
Re¢, mbinan_ An i-VEGF Hnani ed % €6, .- eqal cance o
‘ d nal Ahg d Injec n (HLX04) (mCRC) and , n- mall cell Ne‘Dr‘ﬁ A_\_\Ilca‘; n
nal An njecj, n ) '
Mod LI J 1l H}g cance NSCLC)
2 . . ) Me a aicg )-ecal cance
Reg, mbinan_An i-EGFR H¥han/Viine (Y S o A
Chime 'c‘ ) d, nal An iy d (MCRC) and me,a 3,1c ALY, edf. cIncaI ial
ime i i inical i
o M.o.d LR head and neck, nlr" A,
InJec‘; n (HLX05)
' cell ca cip, ma (HNSCC)
3 Reg, mbinan‘ An‘i HER2 D, main Il
H™hanied M. 1 d, naI An |k; d B &3 cance (8Q) Pha e cIinicaIf ial
Injec j, n (HLX11) ’
4 Ga -iccance (GC), mea aic
An - Reg, mbinan, An -VEGFR2 O, main I ! (6C), mea 2
[ 1 r; n- mall cell ng cance o
Fv‘ﬂ %an M, n, ¢, nal An |t; d Pha el clinical . ial
! (NSCLC) and me g aic 5 i
|nJe\: . 0 (HLX12) 1547
¢, ).- ecal cance (mCRC)
5 Melap, ma,- enal cell
Reg, mbinan‘_ An‘_i-CTLA-4 Fv‘ﬂ' Hnan ca cin, ma (RCC) and AL, edf. dinical .l
‘ . . clinical ;i
M, p, ¢ nal An‘_it;‘ d Injeclj} n (HLX13) me3 ‘_a‘_ic ¢ J- ec‘_al cance aad ‘ {
} (mCRO)
6 Reg mbinan_An i-RANKL H™han o A
‘ ) o 0.6 4, 1P Pha e I clinical . ial
M, 0, ¢, nal Anib d Injec, n (HLX14) A7 T E 1
)
7 Reg mbinan_An i-CD38 H*nan
% |1 o I\/H_i‘\le m ¢, ma (MM) A\Y, edf. clinical ;ial
M, 0, ¢, nal Anib d Injec n (HLX15) L - ‘ i
8 In " Gla gine Injec{j,l)n Diabe & Ne‘Dr‘ﬁ Aldlicaj n
9 Reg, mbinan, H™hnan In M Injecj, n Diabe e S‘f\_\lemen{al ajilicaj n
10 l\/Ie‘_al;_ I m and Reg. mbinan_ In ®n Li 3 Injecj n Diabe N Dr‘ﬁ Aldlicaj n
aIimenta' 2 N {2 IEC), S | nlica ),
" Mi ed P, ine Zinc R bi
L ,ﬂ_em : ' €05 ,émlne I|nc. €, mbinan Diabe e Pha e lll clinical . ial
| In & Li 3, Injecj n (50R) 1% s i
12 Li agb‘:ide Injec,j, n Diabe. & Pha e lll clinical . ial
13 Reg mbinan_H®nanE h 3§ ieinf.
5 ) I. 1 (s 3 i 5 Anemia,, f.enal djeg e Phg e lll clinical . ial
Injecj, n (CHO Cel| ) ‘ 5 s s {
B, d, , em
14 T Reg, mbinan_H¥hanE h J ieinf. , . o
Anemia,, f cance S‘f\_\lemen_al a_\_\llca‘; n
Injecj, n (CHO Cell ) ‘ 1 '
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The G, r‘\ ¢ nilnr‘%d L nnte ‘he eg|,1a‘J n, f ale fdr‘f_} (. d‘% (inci™ing |m_j‘.1leg|1 n, and
adh, ali .. e, e3, ale) he ¢ ni.eng ea "n fgenelcd?ﬁ andaC|eI Aa icida edin cen. af ed and
bﬁ( v‘cha,e fd% D‘lng he Re_;‘ |hg Pej d, he CAR-T cell hea\ _\,‘d% Yi Kai Da (DD[I)‘f hej in_
enr‘eF ri% Kleﬁ ady, edf. Ia‘%‘ch in ChlneeMamland an‘da bal f11‘gene ic dr‘ﬁ fGIand Pha ma
-ece| edan a‘f m he U.S. FDAf - Ia‘%ch(j de a||,, aleae efe T‘heTab|e6 Maj, - dr‘ﬁ adh, edf-
la™hch d"lng he Re__y1 ing Pej d). In add|\J na a he end,, f‘he Re_;‘. ing Pe; d, a‘nllca‘J n ‘ee made in
-84 hec  f4 d‘%{ (. led, nlcaodg ncen.. aed .n,de.d, anef. Injec S, led,. nic acid injec j N and

ndan e. .. N h d,, chJ ide i InJE‘C‘J ., f Gland Pha mai. |m_3. ed dr‘f_; egi .a‘J n and Im_} D“f; L|cen e (IDL)

Table 6 — Major drugs approved for launch during the Reporting Period

Classification of

No. Name of drugs registration Indications Remarks
1 Vi Kai Da (Eji}‘ﬂ ai Cla,, 1 he a\e‘:m Rela} i} ed,..efac . lageB-cell The fi,  CAR-T &, d‘%‘ alh,, ed
injeci;" n)(""ﬂ) b;l g|ca| d‘%‘ I'm mb ma af e ‘*, m.-e Ia‘%ch in China
Ine f, ] em|c heaa
¢4 DLBAY) }
2 A‘_eme‘,he -P‘*nefanf ine WHO PQ Mala ia
Di \e, ible Table,
3 EmJaglif],”-in Tablef and,, ‘_he Cla, 4 chemical dr‘ﬁ D"ing‘he Rel - ‘ing Pej d a
94, d‘ff 1 al, f1099nelcdr‘ﬁ f he

G, r‘\ ecei eda)l,. alf m

he NMPA .. e

4 T bam cin InJec‘J n and,,“_he US 505())" 7 D‘.'ing heRej. ingPej d a
10‘0d‘% 1,“‘_alﬂfﬂgeneicdr‘!}ﬂf
Gland Pha ma. ecei ed ai},, al
£, m heUS. FDAS . la¥hch.

/,r‘ﬂ . R, d‘%,‘ fE ,r‘% Kie, aj in en e
' | SRR 1 B | 1

! ,;»2: Acg, - dingf fhe us. egt=f a‘l‘ n claﬁ,aificatjx n, 505())- e g en, gene ic dv‘ﬁﬁ.

A a_ heend, f‘heReJ-ilngPeJda al f19 4§ d‘% .. T he G, r‘\ ha hae\a ed, -deemedf ha e
‘aa, ec} 1he & njenc e ab"a‘J f geneic dr‘ﬁ ha e been elec ed |n h e ba che L. T cen.ali ed dr‘ﬁ
e c‘emen b|dd|nnge Al jendi 7 Selec ed }, d‘f: I. cen,. ali- ed cv emen_f . de ail ), am, ng‘nch
ey |ng feb“ a__ able, and n ag ‘a in calc able, aL Ja icidaedin i e _hi d‘baﬁch fcen ali-ed
A Cr"emen |n 2020. F. he e| ing *. di* incied in cen. ali ed & a2 emen he G,, k le eaged he
ad anage ., f Ml channel ma k‘e |ng and eflned i o ¢ 1Aeng hen 1he Inle C cIe managemen ,‘f
ceng alied A cr"ement_ d‘% 11|Ie ac ificing M ice f - P‘#ne and ac.i el A.om, ed |n§z emenlal \ d‘%
,(Hckl ene | he ma ke‘ ‘h h cene alied 3, cr"emen1 and effeC| el P h he |maac fe 3 |ng dié;g
aa‘|c ha ing |n cen; ali-ed &, Cr‘emen‘ ‘
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Management

Cr‘,', J.nand Anal |
2% ® %

Table 7 — Products won tenders for centralized procurement

Round Packaging Selected Selected
No. selected Name of drugs Indications Specifications | specification price quantity
(0,000 abler/
(‘_ab\e‘,/ca_‘\ﬂe) (RmBAY, ) ca_\ﬁe) :
1 Am), diline Be lae ) o
R Tab\e 4 Highbl,. d & e e 5mg 7 049 25,137
€lanjn
: i R Zlb\; MOde | peye jnd,.de 10mg 7 2786 1,600
) WY
3 A, m cin Ca) H& Infec,j n 0.25g 6 6.36 2,575
4 Clindam tin Infec‘;nca"edb "CE\Ib|E ain | v‘%ha
The, e¢ nd Hd,SchL.ide e ¢, sa\hl;ccw aﬁdanae bic 0.1g 10 14 465
M da_‘»,r'*e bacg ia
5 Inda jamide Table, £ enialh te enjn 0.25mg 10 0.69 5,386
6 |, nia id Table, e M 0.1g 100 5.02 4,261
7 Lng em. eamen fg Jajen, qh
Fe, o Teble, e it LY 40mg 16 16.48 4,667
8 Q‘%Vla_\lneﬁ#naa‘_e Mamceu de fchi  Mheniaandbij la 01g 30 3.9 12,500
able, di, - &
9 The hid. 'y Piaa ain Calcith H le cI1 Ie= &, lemia a.nd familial ang " 1080 2217
o Table, } h lecle e, lemia
)
10 E1hamb"Hd al-ide | oo o 0.259 50 6.03 6312
Table ) 1}
[ Meman, meHd ) .ide o .
Tabk, i N, de afef e e e Al-heime . dement_la 10mg 14 15.26 446
12 Telmj a{an Table, E enjalh e enjn 40mg 32 19.17 9,600
13 Em jagif] -in Table, T \eZdiabee 10mg 10 19.51 96
14 1 Re \r; \ah ca‘edb diabe e ; 2. hea
baln a dkldne dLleae c%‘edb
mic, c1cHa\; nbg &, v‘%ha, }
CachpD beilla_e gl meﬂ 173 #n ¥ he 05 30 2040 73669
'R Ca_\;e foj,, d4»een nf
o mlc iP5 ne,, Cain an
Thei% i 15 o g
" \Ichme‘, fhmb 6., nd; me Mg
aig T i B
5
15 S.afenb], aeTable, | ™26 danmeaal, fheia s 029 0| 79800 157
' R 8 cadn, ma
16 0¥ einet d, chf.ide o o
Enbic . Gene ali-ed an e, d;;,de and de’y &N 20mg 60 58.80 2,108
17 P.a inamide Table, e M | 0.25¢ 100 19.49 5,984
18 ) 1.m},, ehe mi.m,. ha|en h
ch nic. enalm rqﬁaenc F "
h_; faah. idim, iaminD- eg an
Ah‘acalcid,‘ITabIef \ke an‘d) gmalac\ad‘% a‘nr; ha 0.5 30 36.90 9,300
: |arA|ane1al; lim,, ha hJ calcemia,
¢n H; i ealja and b ne\damage
20835 [
19 The ﬁft‘h"' Ly 1. 50mg e da £ heﬁea meru_ 1ad anced
' aeance e le eini-ing
u rhtne elea E]gu rn*l LI-ﬁ?H
angl ,,.., ~gical, - chlec m . 2.150mg
Bica}‘:amide deda: heiea men \anen }h 50mg 14 162.73 350
l ca\l ‘ad anced b2 ecance“ah
an,_me.a at ble
%H}ng Ul e ’glcalc ai; n,-
e megcal €3, men
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G, mmecialiraj n, , em

The G,Ir‘f\ ¢ n,irv‘:M enhanced he ¢ n,fr‘%‘l‘ n and in{eg a‘il n, fi

1 i, ma ke ing , , . .em and ha e _abli,ﬁhed a

ma ke ing, , .emb -“»‘.‘d‘ﬁ ling ¢ ma chej ing . d‘ff and d‘%{ f be ma Le_edﬁ%ile adhe ing= Le, . a _egic

8 ® ] » 3 = v A LY
di ec‘J‘l n, t A fe)j nal, banding and) digi{a} de ¢, _\men{. A a ‘_he end, f 1_he Re_;-‘_ing Pej‘IJ, 1_he G,‘Ir‘ﬂ’,
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as cI/s[ﬂ‘ Ia0 NP s SN lan
In addij n, b Lr‘%  f he in- dexih ¢, heajn and linkage S h Sin, tham, he G, - aI fr‘ﬂv r‘:ilifed

Sin, Aha m, ] Seng h in di .|b‘14 N ne.- kandh 9i,ic and-eachedallle el  fma ke, in China. )

R, d‘%‘J n and {‘%I

W|haicr“ h|mH|hg he;,igmae1|1|eh e

im_lemen ed he inenaj nal1 a -aeqg . B eamlmmg i, ¢ mieiieinenall d‘%; n cajaci_ and enhancing

r‘nl chain managemen , he G, r‘f, \edH \hetg n "%‘J A e mieiield, d‘%; nbae,and ad anced iy egic

in ega‘J n,. nihe 5 d‘%\J n end. In "China, 1heG 73 end hened heg; n r‘%J n, f vi'\\l chain, , em ec"l

.., .em.The de}y men_andg¢ n ’*‘J n, f _hee APl ba e in dwangde Xin i and Chang h, r‘en“ed he‘rbnl fAP,‘

;5[341e| |hg Ahelba 1n, and he de eJ Amen_ . f mr; aie d‘%_; M‘eawlle he G, v‘\ dee\ened He CMO

rhanagEmeh |, A . o ahd‘e ab|| heda A 1d‘%; n mah‘agemen ¢ mmi_ee, 1 facil ae he.ealla) n, f, a
d‘%; n I‘me - if 1d‘% The G _a e aedli‘ed he ¢ n“%‘} n, fg“mfeheh,‘:e \ ‘} n bae in X =hr"

(Wanbang Pha ma) and Ch, ng<|ng (Ya Pha ma). In }a |0‘fa he &, d‘% nca \ao f f e@ e-d ied )‘ie f-

inj EC‘J nand,-al helaaj fCh ng,(lng ba e ha eached a - eable cale The G, ™ g nin*d _ accele e . he
1&; n,. T $ ngjiang ba e _f Shanghai Henlv‘,' 3o de eJ §yan ad anage,, f Ia ge; cale &, ‘J ng ,.na
|b|e The ¢ mme cial } d‘%‘; nca \ao‘ fShanghal Henlv‘: Xr#v‘* ba e ha, eached 20,000 i e, ,and _he ba e a|

. ecéi ed GMP ce |f|cai n f m 1he EU; “ a AManned &, dr‘%ii n cahaci f24 000 ||1e, ,Phael, f 2. ngjiang ba e I,

L

e aec\ed v‘- in ‘e a; nin 2022; Pha, ell, f$ ngjiang ba e | r‘%dé accele a‘ed &g ‘f\; n, and L e aec ed

Vo -

haeal, d‘% . n cahaci f36000I|e afe ¢ male;h fen d{ n.In he e ea ma ke, de \|1e he|m\ac f
he COVID- 19, 1he n b‘ﬂ fee e- dled line and h m, ne \ line,. f Gland Pha ma had eh eed e{‘f\meh1

L

gmm|,,J ning and e ifi ‘Jn age,, Ia‘lngair‘ﬁda‘J ni.fr"he mcea,eln\ d‘%‘J ncaaao‘

VY’

f |‘ § d‘%f , 1he G,, o ehg1hehed Jeaj nal efficienc and

In addiij‘ n, he G, ™ ¢ n, i Admi-e §, d‘%; i, ce e and} ced®e . in, o™ed ¢ n Ir‘r"‘ fl,«and,, he
‘ g £ s i y
y, o n 1echr;i g|e , ahd facili a ed he im alemeh ajn, f ma mah‘*ac |hg, , em, inci™ding LIMS Lab -3~

-

Inf-maj n Mahagemen‘ S 1em) and SCADA Sv‘\e L. Q .. | and Da a Ac‘: u I’b fr" he enhance 4, d‘%‘J h

efficienc and ¢, 2d ana )

The G,, r‘\ ¢n |rv‘%d ¢ ad ance and im \Iemen1 r‘% Pha ma Oleaj nE cellence (FOPEX). Th, r‘f;h anal , i and, r‘fi

”

feach A ‘J‘n,__age, he G, A& 3 ed \‘|m4a‘n mear"e and f - m*¥s ed S, m\ehehl <v"all ;k

- . .‘
mahagemen‘_ A cedTe en, r‘e he iden |f|ca1J n and handlmg f{%h -|k, The FOPEX ‘em Q,

» f
r‘f«g aded.

brs
)

The G, r‘\ Alaced g ea_ em\ha,g h{‘ah and. |l<managemeh1 h r‘ﬁh o he I|fec ce fi, 4 d‘%, and adhe ed _

i—r

|m\Iemen |ng he {"ah By I|<:|e fr-e ec life, 3j-iie he i endea - d be & and e % e cellence
. L
imi,, e‘he |1 Lk ene and {‘ah‘_' managemen_ ¢a} yabili |e Tall emj , &€ and fr#fllled| Hr‘e f{‘all

=,

3 ‘heﬂ ! uA , and ;,Adlnaeddmet\lc and f - elgn e, r‘fce g n i’ ,I imh, e hee abll,hmen‘ fah

- o ey A
in (& na, haH ed <v‘fall ™ I\/Ieahﬁnle he G, " ¢ n1|rv‘ | ea1 “h Ihe Jdace, f d me ic and f - eign
HJI’]{%“ eg a‘j.,,ahd;e:‘* ‘ha‘ufe;nal)% eam ghd‘% mehal{‘%l

I ':1 1
||ng n he rxﬁ idia i e, e he Aha mace"mal man*®ac r"mg egm‘en in acg, - dance“h cGMP. \
g hem_.e, he G, r‘\ M e i ,r‘ﬁ idia. ie Lo Sy ablih a {%“ o .em ha1 mee,, d, me ‘IC and |n1en a j, nal
-egremen, 1h ‘%_;h diffe en_ meary ,‘%h a ., .em- e ea ch Secial |h, \‘ec . n, hemed .aining e c., and ¢ ni d
"Tmie nal r‘ah - aining and; - aeﬂh cﬁr‘e \,\ 14 n,. imh, eihe || N kwene, and r“ah
managemen_ca aab||| |é fallemy eq . ¥ing he\Re_; 1mg Pej d, all i, d‘% n I|he f hed me, ic aha mace’mal
membe., . f he G b ained ¢, rhe ic GMP ce |f|ca1J n. and. ecei ed e 20 fﬂaal in \ec‘; n 3 ‘ell 3.,  ficial
amxleie PR 300 ba che all, f‘uch‘ae 23, ed, ru,1 ‘
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/ *a’/ PRV jn’/'*a’/ ; /ign»S/s

D"mg he Rej - |ng Pe j, d 1he G, "h-eg.ded.e enr‘% . f RMB2,832 milli n f, m 1he medical de |ce and medical
diagn, , L ,egmen Ae\een ing a \eJ d n-dej d |ncea,e f 7.31%; Legmen, . er‘f am, r‘%ed RMB434 millj, n,
‘nch dec eq edb 14. 90% Jej d; n- \eJ d; egmen. &, i, arr) o ed” £ RMB454 m|IJ n, ‘uch inc eq ed b 461%
dej d: n- \e; d. The ag eemen_ en eed in be‘een he G, v_\ and he a, ciae Inr‘fl ekl ‘h in - elj
< an fe fd; |br"¢ n-igh, . f Da Vinci r‘glcaL L b |c, e in Chme e Mamlahd H, hg K. ng ahd Maca™e i eda
he end f 2020. Since 202‘1 he e enr‘{f. m, r‘%h b"'u“e1 ha, been .. ah, fe.ed Inr‘ﬂ el ‘% E d‘fjmg he effec,
fihe change in, v‘%h b"lne , he.e en‘%f m he medical de |ce and medical dlagr; L L ,egmeh inc ea ed b' 14.29%
n he _ame ba, |, ,egmen e” inc ea edb 24.36%, n he, ame ba| and egmen _j fl1 inc eq edb 34 72%,,
he ame bal “The inc eaeln e " en™ and ne RYRIN fthe egmen ‘n he, ame ba,l -, mainl a_. b“:able 1_he
e hg b‘m ‘h fSl, am Medical in _he ‘ maj.- make, N.- ‘h Ame ica and China, a Il 3, he |gn|f|can
= hin_hel |h, alla ﬁne and r‘g|ca| e fDaVind, <g|ca|< b .ic, &M f hea,,, cia e In ™| eF ,‘% In
he fi,  half f 2021 42 Da Vinci ,r‘g|ca| l;' ic ,‘, M, ‘ee |h, alled ah inc ea,‘e f 12 a‘ ¢ mia ed . the

K
g e_; ndmg Jej d, fla,

03

The G, 4 medical de ice b™ e,, ha, |n|‘|all £,-med 1h ee maj, - b"lne,, di IJ n “h medical ¢, me_J) g,
-e A at, heaI h and fe,,J naI medical ca e a} he ¢.e. In he field, fmedlcal o me 9. d*ing he Re} -, ing
Pe; d, h&eAe en‘% fSl am Medical an, M ed_ "US$125 milli, nand ne_}_ f| am, r‘h ed US$17 milli n (, e ba, ed
.. N he %hanual aemeh fS| am I\/Iedlcaltlh |‘t el - |ng ™ enc ) B, h eg. - d|ng |g‘h|ﬁc\:am1 dej dz n-dej dg, gh,
he diing fac f‘nchvY he, # "9 b"me g,‘h in¢-e.egj h, ,r‘%h 3 N h Ame ica and China. The. aald
Line , - eg e and 9,, h‘ee benefl edf m‘he Ma f-m’ d namic managemeh ahd ¢ n. 1™hde he Jandemic,
mqtl dlmenJ n&sl & d‘! f ), and channel ‘e \anJ n and ‘neg D"mg he Rej, - |ng Pej d, ‘*nle aC| eI
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Dr"mg he Re} - ing Pej d, he diagp, ,;  egmen, he G, ‘. aciel 3 ed Aaeglc v“g ading and |n1e nal
|n1eg aJ n. Acg, - |ng he Line, f 0“ and cha ace;th f he v‘ﬁ itlia i e, r‘ﬂde he dlagn - egmen he G, r‘\
L \ecn‘led he _; i, n|ng and fr*c; n . f each_ f he e r‘% idia i |e 3 R&D and man™ac ~ing cence., dlff‘e enila‘ed
|n Moen R&D alai m, |n aeci n, e ice b"me, alai m and - eagen man‘*ao‘mg‘bae A a_ heend f he
1 1 ()
Re_; 1|ng Pej d, cen‘e ing,, ,| ma; heaae‘ﬁc aeq r‘*r; mfec\; n, d|ge\J n and me ak; || m,-el d‘f;; n,
ce eb, -cadj a,cr‘fa and cen‘ al ne "7, ,1em) he medical d|agr; | me,,ﬂf he G *4 ha f- med a -
meh dJ g|cal 5 d‘% - i I, a ‘ella1 a‘matl R&D h|nk|ngiha1e \and1 . diffe en_ di eaeﬁeld ) de 1he ame
meh dJg- Ir‘?e ; |ng 5 d‘%‘ Ime geneic |ng eagen, f- HPV and Thala _emia_, cc‘ned a Ieadmg_;, ‘
in he ma ke ; he bj, chemical &, o™ Tine del) men g, ¢ milee and he. eagen {%h enj ed a high ma ke
V2 n.n a Be s, o
.e¥¥a nInaddl .n, he G, c.eaedar‘r‘*n ,‘f,weaalx " r‘% 3 hel\/ICae ¥e|e(‘ |ngk|‘ i
d ‘ﬁ ¢, ncen. 3, n inbl, d), NG- Te CARBA 5 (ca bajenema e e k| ) T-spOT TB é; bac o i r‘%e o‘f i, decific

celidy |mmh1e e_;nee k| \fr‘ﬂ a"mamﬂ‘ecend en||| g \emec Mean‘nle heGr‘a

AR
aciel i m ed “he R&D and ma ke, Ia‘*wch fll ne‘_, D ing ‘he Rej, - }lng Pe) d, neqq,, dT, ,r‘%h 3
F- |300b M ma ed chemﬁ‘*mne cence in ‘*nen F-C800 f* a" ma_ed bj, chem|ca| anal’ e and mic,, bial ma,

r‘%ha GI S & HCC Panel (ea | li e cance dlagn \ gland ceenlng,ﬂ ‘J )andV |1; t;“el cance eal | ceening
and gr§ |c e |ng,, F‘; n). }

LN | L 1
| dec,. me b (ASTA) A X o™ ched }%ce el The }, d‘%{ mellr;e |nd‘fied diagn, .| d‘%‘ j h high clinical ard®

- »H[n ,d;$~ é"; )i /ns
Af e 1he COVID-19 Aandemic,,, nline ¢ nr‘fa‘; n and, nllne d ‘ﬁ v"cha ] ha e beg me a ne‘ end in. ] |den
. n\me medical cae. D"lng he Re} . ing Pej d _he G v_ A om, ed medical In e ne, ani ma .nb ac| eI
1
e A.-ing, nline and,. fflineinegaed, e icem del.In he ﬁ half 2021, he G, _«’, medlcal e ice, fehl | nand
managemen, main l; d E, Heal hcaeﬁ enamed 3 E, r"ﬁ HeaI‘h Tak|ng7 medical- gade ne; ¢ 3 4 and -
,cenaj hea heg, .8 a he i J, nandy maklng fam|||e heal hie and life be‘e 3 he mi, j n, afie r‘%h $@ egic
Hg ade, [, r‘ﬁ Heélth 5, |de r"e “h ne- r A heal hcae e |ce ba ed,. n medlcalgadefr‘," and d, ed—j A
P‘:J n h r‘f;h ‘: he .ea men, ¢ < e. A a 1heend 1heRe_,‘ ‘lngPeJ d, 5|n e edmedlcallnilv I, n (|nd‘fi ng
a, " C|a ed h,, \I‘al, ) and Wanbang q,r *i Heal_h, an in e ne. medical \Iai m, ha e, b,ained 6 in_e ne h, n \| al licen &
in_ aI Th,, %hlwwlnene heal hcae ~ai m, i ha b ¢-e, nllne e ice ca\ablh |e *ha nI|ne dlagn L
T 1= 1 1 1
and1 ea_men_, heal h mall and heal h managemen The G,, T, k, elf Jde aed flag hi h‘, a|1a| 3 1he a.ing _; n
‘ e_l ein (€9 2 ed, nline and,, ffline, e ice ce, e ‘h fane e91 nalh |a| ne‘ k, I im}, ed hea\ file
' oM y . i
. f re., and g ad™all £,-med fr‘ﬂ life ¢ cle heal hca e L& ice f- a |ng i.h he ad an‘age eilcal d|, eg e
f|eId D"mg \he Re_;\ ing Pej d, he‘ nline b*ine, ,. f a n‘*nbe frr‘nembe h, ‘u‘a\, . bained Inene f | bial
||cen ] ﬂck Ia‘ﬁched he in eg aied Jde a‘J n f he Inte ne, medlcal \Iaj Mg ., n¢ ack, and,, nline and,, fﬂlne

e |ce eali- ag, edJ,_

Dr"'mg‘he Rel,- 1|ng Pej d, he.e en‘%f. m heal hca e, e ice Legmen, am, - 41 ed_ RMB1,843 millj n,. el g en |ng a
dej dx ntej dinc ey e, £ 35.61%. Affec edb Inceg ed in e men in digi al ang nline,, Yeaj n, heini |a|J L
ne‘é ,. Jened h, i aI and he fac - egrr;en ‘eriﬂ dr"lng 1he Rel, - 1|ng PeJ dam, r‘*\ ed . RMB 19 m|Iu n,
.eh ,en1|ng a \eJ d n-ie ddeceae fRMBSO millj, n. Segmen f| am, ,41 ed RMB 15 mIﬁJ n,- e\e en |ng a
dej dz n-de ddeceae fRMB17 mIU n.
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Dr"mg he Re_;- ingPej d, h, ‘f;h ¢n m‘f 1 b, m ‘J n, f, lecial |e la r"a medical in i 1) n.a ‘ell 3 in_e nal
17 T a =" cg Y} 1
in, eg a; n and e enale \anJ n, he G ™ & abl; hed. eg) nal medlcal e, and ahealh, e ice |nd" ial chain. A

“he end, f _heRej . ing PeJ d‘ihe G, r‘\ ¢ m\Ie ed a, .aegic dely, men1 f heal héae e |ce |n \eC|aI and
geneal b, a|1a| i C"Iﬂg n-egj nal f Cv, ,r‘%h 3 he Gea‘e Ba Aea énd Yang/e Ri e Del a. The medlcal h ice
|n |{? n, & Ne lled b he G, r‘a ‘ha1 had been v‘: in., . 0 ae‘a‘; n mainl inc/*ded E han Chancheng I;{ 1 n‘al
Shen en Heng heng I;L‘, \|1a|* (D ooooo), Sr"{|an Zhn H, 1 \|‘aI/Sv {ldn Cance H, n i al, WHhan Jine |—1 A al,
ch, ng<|ng Xlng, ng Medical G, me. ) g H Jdial and Xr"h Xmgchen W, men’, and Child en' H  Aial ‘h a_ al
L 14,732 a"h f-ed bed a aﬂable} _h \%Ilc Wih.e tec _ , deajn managemen f heal h=c3.e L& ice, he
managemen_, oM - f medical, | |ng 1echnical and =1he medical . fe J n and ‘hcii n ‘ae g N, |nri'

im%, edand, \ imi- ed he eb‘ & n an I‘ . &9 henlng he egmen L ae managemen‘ efficienc .

The G, ha,= been adhe ingr he g‘qdehne f7 § cr"mg n d| cijlined ¢ n ‘%‘J n, cea |ng li, medical & |ce

r‘f;h ! he ea, .B |n1eg a‘|ngihe \eoaI"Ae1 / ce f| h,_n al 1heG r‘ ha1 e ab|| hed 12 maj -, A \eoal
aI||an<:e md‘fi‘ng h e 1¢ and g, nng g/ cad), g .ehab|I| aJ n and , h \ed|q ‘ i he= e |Cél
¢ nnecig n be‘en he aeaal |e f‘membe h., \|1a| and f.-m aj r"‘ k mechan| L m ,r‘%h 3 b"'meH dl,c

L

and ¢ -¢ n¢ ; n. Man .. f| ; n.. lling i, ,_\raL ha e ¢ mile ed he achie emen_. fke | \eC|aI |e a a m‘%lo \al

le el and x incial le el |rh1het -egj, n. ‘ule :he a= lica j N f- M jec, £ . m heNaj nal hla | Science £ da |

,, fChinab ce ain d| C|a||ne *®©es male‘ed A a_ he end f he Re_; |ng Pej d, he 9. d‘ k f- he b"me,
.. adma} hh been laid, jnch in_ | e 9C|a, Il h, n al led and rh\_; 1ed b 4CIa,, IIIh |‘a|, |n‘e m, fb"me and

dy cifline de el hmen, all Ala |ng an imj - an, . le |n he - a eglc Aanning), f heal_ hcae e ice_in ke - eq, n, ,ﬁh 3

hePea|R| e Delaand heYhng/eR| e DeIa a‘eﬂa he me,, e aan; ninde ¢ \ed; a aIC| |e and- eg,l n

ngmg "L%/ 5 sl yian nd. '\‘"j
In_he fi ‘half 2021, Sip, Sha m. eali ed- e en‘% f RMB249,120 millj n, ne_ 4, fi1 f RMB6,029 millj, n and ne, & 5. fi1
A |b"ab|e ,haeh Ide,, f hefaen  fRMB3, 583 millj, n,. e} g en; ed an inc eg e, f22.26%, 25.51% and 23. 73%

a, g m\a ed he ¢--€ 4 nding jej d fla, ‘ea -8 \ec1| el‘

In.e ‘aeci f he iha mace"lcal d; |b‘; n G- Sin. sham ha Ae_; nded 1he ahid Aani ma‘J f he
¢ m«e iie Iand cale, f he |nd" ,g, d|na1ed‘he ne ¥ - k dj . |bi' nand,’ ul chain. e, “hm he G

¢ ni r" h) ed he de |’ |h(; ey e,,  fmake hae and facm aed he hlgh ‘ah ani ma‘J n, f he e ice
m, del In he fi,  half , f2021 Shy, \ham .e en‘%‘f m he Sha mace"dcal d|, |b‘4 n\b |ne, inc ea, edd 20 92%
Jej d: n-dej, d RMB190,446 millj n. : }

In. e Jdec_ fmedical de ice , h, ‘%_;hg n anl o &9 hening he, , £ma icg, ne - n. f he d| Lib™ n,e ice eam,
- L L ‘ J 1 C}J’ 1

Sin, aham ¢ niln" [im, ed he ne‘ k ¢ eage and e |ce cajabili and &, m,  ed a. aa|d gh‘h f‘he

medical de ice egmen In ‘he fi ‘half f2021 he.e en‘% fSIIj Sha m medlcal de ice bl'me, eached RMB47,780

millj, n,- e\eenmga\e;d n-hej dmceae £33.19%.

In. e hec  f. e ail thamac , Sip jham imilemen ed he de ¢ } \men L a eg ,. f7‘j Ie ale and . e ail ,neg
od 4, o 5 #ee , and: d b e b

<. ‘Adlna ed Mo emen, an ) gI,‘IC, -8, 1sce, and n1‘ ed he g,Adlnae de el ‘men f7 ea|| and‘y Ie al

7 dr‘%_; and de |ce ,andy & fe J nal aha maoe and C|a| aha maoe Th‘,', he G " ¢n |n‘%d imh, e‘he

acce |b|||‘ f e CI\‘J n a|e1|e “and Aha mace‘flcal e |ce in- e1a|| iha maue A a, he end he Re_; 1|ng Pej d,
he .. .al f.eail, .. T Sin, Sham. eached 9,782 In _he fi, " half f 2021, Sip, \ham, ,ale e en‘%f. m
eiaﬁ \ha mac - eached RMB13 722 milll, n,. e} e en |ng aninc eq e, f24.57% a ¢ m AT:! ed he g‘ -¢ 3 nding \eJI d
. fla ;
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L/ i{75!‘.,,77 120, €>s, Kedly /.r;ﬁdfﬁ o /=N ;p *n‘*rz[
Dr"mg he Re} . ing Pej d, he G ™ ¢n ind . . Admi-e managemen meg r"e B ‘_ed digi‘_al ‘-eChO‘,l g,
inn, aJ n and ceng ali-ed &, o= emen1 and d, e‘_heim_\,‘l emen,., f Je a‘J nal effmenc )

”~

l

In- e dec  f dlgl al echn l g inp ajn, heG, r‘\ ha r"ed digi al em} - men . ¢ mhieheniel A m e |
17 ) it é
digi al i an i ma .n and aé ading, e 1ablg hed a Hﬂfled da a AMaf-mand g enance L , em, and Fe n; e ‘he

|ma\emen a he la ge middle-end Aaf-m  .a eg ha1 ma C he b"me, need Tl he G, - \ D"‘mg he
Re} - |ng PeJ d in-. e \ec1 fb" e, middle- end Aa i‘ m, he G r‘\H a R&D d|g| al \Ia} m g .h R&D 4, Jec

managemen NPCULY heg¢.e g; m\le ed he  i-le el de ign and \Iann|ng f ma_} d‘% f-m ma fac -
,1andad quéhne and a, a-=aed facr' e ab in, » em and ceaed a dlgl al and in eﬁJgen ma ke ing \Iai mh
ba ed. n |n‘e ne, I1, u‘al "and neg e ail. In. e . fec, f rhlddle end \Iaii m managemen1 i 26N |n‘%d v"h
f- Qd he; E- ] Plan Y Ject and ,medag -3 dlgl1a| managemen in egaed . i h SAP ecth g a

he¢.edlaf.- m. In- e aec f'da a middle-end Ala f - m, he G‘v 0 |n| |a|| ] abh‘hed‘a‘blg da a‘ae‘h r‘e an Bl
analx, | \Iaf mf- med|C|ne Lr‘ah ing and making |nd|ca PR ha en‘

In. e \ec  Teen.ali-ed & Cr"emen and, . a egic & ™emen,, he G, r‘\ ha o4 he Som ed cen, ali-ed & c™®emen
i 17 o i 1

Jec1 ac, n hln b"lne, _egmen, , e \anded newg cen.. ali- ed A d%emen_ca eg , he eb Aed‘%lng o
and enhancmg eff|(:|enc b frq e etlng‘he \Iai m effec1 Dr‘mg he Re_;“‘mg Pej d, 1he G Ia‘%ched ag aI }
16 ine- |nd" and |!h . cen.ali- ed cr"emen1 Ao je fr“ he e ‘anded  he ; eage f cen a|1 ed

, ¢semen, ca‘eg |e L. 1), e(}\anda d{aJ n,, f cr"emen and a|m1a n f,v_a_\l channel and £ "9 hened
he ‘neg‘ and em_;‘emen f her‘\ eam andd‘ﬁ, eam, f he / nl‘ chaln }

I——

mn»nfﬁ"n(-" nﬁd jr\/(J )
Dr“mg he Rel. - 1|ng PeJ d, he G r‘a il 1he b‘ﬂ "\ and im}, ed he en i nmen_, healh and  afe (EHS)

managemeni, ,1em The. e}, - ing, . emi eg‘*a mee |ng f he EHSSaeoaIQ mmi__ e g, im jlemen edf‘en —e
he, .del & h; J, nand |m\|emen aJ n, feach f _heEHS- ela ed ||C|e and _ f.m™a e EHS managemen, , a eg|c
o aI, A )he ame ime, in_.de _ en v"e heg mn"r‘,' im},. emen__ f he EHS managemen_ LS (e G

ca- |ed y hel ea‘J‘ nandr‘\g ade, fEHS managemen . e |e‘, andad, and e{‘femen . a Qlla Xhegl.e_‘\ nd|ng
\'4)|ICI , |m\|emen aj nand Aalnlngj o man*ac ™ ing membe ¢ m\an|e In addi =n, he G 71 f- m ed he
L, nd‘ %d fEHS e- ea , .aegicg al “afe ba icall ¢ mxle ing o he fi, r‘%d ffie-ea, a_eglc g al Ba ed. n
he eg nd r‘*\d i EH‘S fi e- ea u aegm‘g al,, he G, r‘a‘ll ¢ nmi*af |nceae ne 1rne‘n1 in ent nmenal
_‘k.,“ N Cr" nimk. inge hmen al managemen le el, ac‘| eI e_; nd chma‘e change and be ¢, mm|1 ed

ach|e |ng he han; nj, ’ "de el \men be‘een he ene. 3 e , cieg And en i, nmen1

7 G, mmi_ing _ en i nmenaland, cial, e alnable de ¢ Amen, ke ening Ib' nt. m, cc‘ ing,aciel &% m
iw-r l
ene g ; ne atg n and em|,,J n- ed‘% ,,er ing bj di e, i and bMlding an en i nmen al-tiendl ¢ |1
he e nmen al & n_; lic . f he G,, D"mg he Re_\‘, |ng Pej d, he G, r‘a ha &N |r‘r‘%d ‘ é he
managemen 11_; IP“an1 em Q e - e v‘ce \acLagmg ma‘e ial , g eenh r"e 9a e e‘c ¢ ed&e ene g and

¢

r"ce;n,v‘*m;n Y n) e her‘e fe eneQbIe ene g and he ec cling,, f‘a, e, facmae he ed‘%‘J n,f
3, Ib'anf, macilce he g nce_*.r U ‘cab n g een de el im » and imb,, ‘een nmen‘al managemen‘

In Ae_\ec_,\f,‘cc‘f\a i, nal heal h and | afe d‘ing he Re} - ing Pej d, ‘he G, _\ i he . eng hened and

imaleamen‘ed - afe y d‘%‘; n- e_; n |b|||‘ X e1abl| hed a mechan| m, fe-h- a1e e_y n |b|||1 ,,en; managemen1

Y

—_r
L

A ENGh N and e enl e em}l ee \a icihaj n;_ Seaed in < mahance ‘h na; nal andl cal afe m,‘l N Ia‘

<eg‘¢a n and andad ca-led,, r" he hleachlcal managemen_and ¢ n_ Lk, and he in & |ga n and
managemen fh|dden dange eng hened he managemen e afe \ d‘ﬁ) n\and_‘} m, ed afe A d‘%‘J n
andadfedgn ‘%‘Jn 5 -

r*, |
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Financing
D"ingihe Rejk‘ihg Pej d, 1he G, g n mr‘%dr - _‘\‘|m1 e |‘ deb1 ‘r‘%r"e and-ea,, nabl ¢ No- IIedihe deb_ cale
and g, m\ehen [ eflnancmgv;,1 Inihe fi, hahc f2021,1he(; mian eee, o r%dasanche fg ah- ae nd

and ‘ ‘anche g r‘\e h Bms mme cial \a de, .1 al aci el &iee\enedl g cdg, de aj,n .hd, me1|c and
f- elgn inancial |n I"‘. n. and b ained cedi ri_l‘-_ f US§‘ZOO millj, n f m _he IFC (Inie naj nal Finance
G-h-ajn) The Q m_Jan k he ale1 f| flnancing channel, ¢ 2 highe Ie el, and| L S 3- ae image in he
d me, |c andi eign cane&lma ke g, en anced ’

2. Major Operations in the Reporting Period
A. Analysis on Principal Operations
(1) ‘»I’I,a\,SIS Sf ln,.pg"sm oo . “yns of n o 35[2 Coyrfoy n s

Unif: millj, n o enc : RMB
)

Amount

for the

corresponding
Amount period of Period-on-
Items for the period last year period change
(%)
Re en™/~" 16,878 13,965 20.86
f,ale T2 8,111 6,216 30.49

Y‘r*

Sale and d| ; i \; ne aen, e 4,357 3,931 10.84
Adm|m L a | e e jen e 1,505 1,322 13.84
R&D e jen e " 1,562 1,204 29.73
Finance ¢, L 421 428 , 1.64
Ne. ca h ﬂ ‘gene aedt, dea ing ac1| |‘|e 1,707 1,461 16.79
Ne, ca “h il §gene a edf, min SPLCY aC‘I |‘|e , 2,450 , 2,379 , 2.98
Ne ca h fl qgene a edf m fmancmg ac | |e 770 827 , 6.89

/,‘;»*7 E- he €3, n £- ‘he change in.e en®, Alea e . efe o7 Segmen‘ Pe f.mance O e ieqq iny Dj cr"; n and Anal

-

O\ea‘;n, .

b
'==‘
)

/.‘;»*2 The S f‘ ale mainl' inc eq ed g, ng"(h heinc ege in.e en®

/.»;*3 Mainl d‘% he ¢ n in*®d inc ege in he R&D e \endﬂ'e in bj, Aha mace"mal dr‘f_; mall m, lec™a inn, aie dr‘!; and
imj, - ‘ed ma a‘l ed*‘; and helnceaem in e men, |n inn, aiJ n |ncr‘%a‘J n \Iai md"lng heRe_) |ng Pe d.
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2) A& Sy ﬂna’/ U
O R&D e \endlr"e

Uni: millj, n ™ enc : RMB
v }

R&D e aendlr"e e jen edi he jej d 1,562
R&D e fendi o ca w‘alf edf - he Jej d 392
1 alReDe \endlr‘e 1,954
T .alR&D e aendw"ea, alecenage. f.e en® (%) 11.53
R&D e \endI"eII}] he \ha mace®ical man‘*acr‘mg _egmen, 3 a Jde cen.age,, f

1he ee £, m he tha mace 1|ca| man‘*ac py mgﬂegmen1 (%) 14.51
Pe cen,age,, f R&D e _\endli_r‘.'e ca_n{alhed (%) 20.06

O De GidJ .l

mg 1he Re_;.‘mg Pej d, 1he R&D e *.endu"e in _he iha maceical man‘*ao"mg egmen1
am, 1 % ed_ RMB1,777 milli, n,-ele eningatej d; n-dej dincea e, TRMB236 m|IL n,,- 15.31%,
acg, 1 ‘%lngi 1451%, f he.e en‘%f_ m _he aha mace‘lcal mar‘r‘*ao"mg _egmen,. Wi h he
¢ ni r‘,' ad ancemen,. he inn, aJ n ‘and Aaryi maJ n caeg, he naellne la r‘,'f
bj, A %ha mace"|ca| dr‘ﬁ gad‘%ll .an I‘J mng‘f. m bj,, imila bﬂ jha mace"lcal in }il e
dr‘ﬁ A mal m, Ieo‘fa mr) al ed&; gad‘all eneed he cllmcalf‘age R&D e \endl r‘e‘a e‘al,,
inc ea, |ng eadil . The inc e ein R&D € Jdendi /= mg e Re} . ing Pe dv main d‘%
inc ea, e in R&D \endlr‘e in bj, Sha mace"lcal dr‘ﬁ o mall m, Iecr‘*a inn, a‘I e dr‘ﬁ ahd im : d

inn, a1| edr{; and hemcea,eln in e men ininp, a‘J nlner)aiJ n \Iaf m.

B. Segment and Regional Operations
(1) anr a‘ Couy j/,nsl '\g‘»gfﬁ»-n[s f"l ,‘,»dut‘s

Uni: mill n ™ enc : RMB
v }

Principal operations by segments

Period-on- Period-on- Period-on-

Gross profit period change period change  period change

By segments Revenue  Cost of sales margin in revenue in cost of sales  in gross margin

(%) (%) (%)

Pha mace‘:ica\ man#ac‘_!mg" ) 12,179 5,107 58.07 2238 3604 decege f421
lecen age din,

Medical de ice, and medical diagn, | "+ 2,832 1,480 47.74 7.31 1306 decege, f2. 66
) ” lecen age_; in,

HeaI‘_hca ee ice1= 1,843 1,511 18.01 35.61 3372 inc eae, £1.19

\6 cen age_; |n
! =
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Principal operations by products
Period-on-
period change Period-on- Period-on-
Gross profit in revenue period change  period change
By products Revenue  Cost of sales margin 7 in cost of sales  in gross margin
(%) (%) (%)
Maj- 3, d‘%f f an‘_i-‘ﬂuﬁ and immMhe 1,705 383 77.54 256.69 20887 inceae, 348
m, d¥aj ' de centggei in,
Maj. 3, o*C,, fmeab Ii mand 1,415 283 80.00 , 19.92 180 deceae, f4.2\7
alimen a ; . emtd ? Jecenage’ in,
V. 3, oL } an finfec ' 2,65 1,161 56.29 45,30 7889 deceae, 871
Jecenage § in,
Ma- 4, d‘%ﬁ,\ fcencalne ,ﬁ:‘,ﬁ oy 616 83 93.02 , 1841 L1042 dec e‘a,aen 1062
) Jecenage § in_
Maj- 5, o™, fcad, ach 1,024 602 4121 ,17.95 2438 decea &, 12001
,ﬂ;\_em( b : le cen:_age_; in,
Maj). &, d‘%ﬂ,‘ fAPL and in‘_e media{e 577 423 26.69 27.65 2857  dec eqe, fO.S\Z
&, d*f, Je cen,age 3 in‘_
Principal operations by geographical locations
Period-on- Period-on- Period-on-
Gross profit period change period change  period change
By geographical locations Revenue  Cost of sales margin in revenue in cost of sales in gross margin
(%) (%) (%)
Chine e Mainland 11,680 5,289 54.72 18.05 2922 deceae, f3.91
’ Jecen gge_; in,
Regi n,. ﬂ ide Chine e Mainland and 5,198 2,822 4571 27.68 3293 dec e‘q e, f2.1\§
. \_hé ;‘wa ie= ’ le cen‘_z;ge_l inf:

/.,r‘»« 1 The decline in ‘he 9. M fi‘ ma gin,, f‘,he Aha mace®ical manr‘*ac‘r‘.'ing bv‘,'ine, ~g_ mainl o 1. Theg, ,, &, fi{ ma gin
. fe t‘,ing 5. d‘t fr*h a \Lr'Li 1. ng (feb",\ a_ able,) and Bang Zhi 1(_‘\i;a _;_in caléﬁn _able‘,) dec ea,”ed af e being

L 1 - L T = =] ) ; s .
: elect,ed f- ceng alt-ed &, ofemeni; 2.9 meg.-e }»,,‘ d‘%‘, g e affeced b ‘_he inceg e in Yice , T main. a‘and‘ a"|l|ay
ma.e ial , and Ih‘,' ‘_he r‘%i‘_ Sope and ‘,he Gty fi‘_ ma gin fell. )

;,r:..z The ag eemen, en e ed inf be“?en he G, v‘f‘ and he g, ciaeIn e E, ,_r‘% in.elaj n_ _hef an fe  fdi. ib""‘ n-igh, , f
Da Vinci ,v‘.'gical.,t b .ic, , em in C\hine, e Mainland, Hﬁaﬁg K, ng and Mac'a"ha e dieda_  he ena,_‘ f2020. Since 2021, he
e en® f.i m ha_ b‘,‘lneg,vha been . an fe. ed £ in™ie £ - e d‘f:ling he ef=fec,,\ f he change in,v‘%h b“'ine‘ ,heg,
5. fi‘_ ma gin,, f medical de ice=,= and medical diagn, LaL:bh;ina:‘:inc ea,=ed b‘ 0.57 de ceﬁtage 3 inrt n ‘_he :ame ba,:L. =1 -
[{»3 The inc ege ing,, n 5. fif ma. gin,, f‘he maj - %, d‘%f;. f ant,i—‘r‘*g,.. and imm*he m, ot i n a s mia ed"‘_h 1_he,ﬁame dej d
Ia,ﬂ_ ,ea ‘?’; mainlv ‘ 1_he inc eae in Laale= {%n_i‘_ie,:n f ne‘»_k,‘ d‘%ﬁ Lr‘%h a Han Li Kang ¢ i‘_r‘imab injec‘; n), Han Q"\ﬁ -
(f aﬁ_’r‘*ﬂab f- in}ecljt ng and 5®Ke Xin (A 2. mb, jag Malea‘,e Table‘_).

Tai4 The dec eaeing, n he.

; 1 A L .- : . .
Iaﬂ_ ea g, mainl” ¢ ‘,he dec ea,=ed r‘qn‘_ ,=ell|ng Sice, fY LT ng (febv",,‘ ,ﬂ_é‘_ {‘able‘;) af{e ‘_he eectjn, f cene ali-ed

S, fi_ magin, f hemaj. }, d‘%,n f me ab, li mand alimen 2 ema g mia Ed‘bh he, ame e d

.
—"

_d™emen .
' )

t = el
d‘%r ‘,he change , 3, c}‘%‘ . fv‘%‘,r‘.'e in, ™h ‘,he a_‘ae‘hic aea.

[->5 Thedeceaeing, , 4, fi magin, f‘_he maj,- &, d‘%, L f an(|—|nfec14,_ na ¢ mia ed‘(h (hegame Jdej d Ia,d‘ea -, maml‘

AT i
/.,;»6 Thedecegeing, , 3, fi magin, f‘,he maj,- 3, d‘%‘,_,,b fcad, a o L ,‘_em 3 ¢ mia ed"‘,h ‘_he, ame e, dlg " ea
mainly heinceaein ‘,he Mice, fmaj - - a‘ma‘,é ial,, f, me}, d‘% , and l’h“' ‘,he ST ale .  eand ‘,he g,

L i
T L_\n T
ma. gin fell.

e

[-%7 E. ‘he< e, n f- ;hechange in.e et b, o™ | ileg e.efe ¢ ‘hey ‘able,“ foeen®f mmg. 4, d®, f‘,he G, ™ in

T ”~ - ‘ % ‘g
‘_he maj, - 1_he ER] 1€ 283 in; Dj cr‘,',; nahd Anal i, nOje a‘J,. n .

I

Y
)
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C. Subsidiaries and Investees
(1) & ‘"/‘i/,’n jn’/\‘"su saf/ e U sial s of AvGray
: t . L
O Ole 3, n and Re H{ .. fMagj - idia ie
' ® 1:‘ ' ® ®
Uni{: millj, n - enc : RMB
)
Registered ~ Total  Net Operating Net
Company name  Nature of business ~ Major products or services capital assets assets Revenue profit  profit

Y3, Pha ma Pha mace‘:ical Af_ m, lan injecil_ n (g&‘:a‘_hj,‘ nej. 197 6,172 4,209 2,691 430 385
man‘*acr‘,'ing injecj n), Y g (aly,. , adildied
i m*‘ nTL B B0
em™j ), ShaD‘: Li Ka(_\,“_a, i
. d¥ deh d, and, g ajl ide
Mg e ) injecii n), Xi Chang/Bi
5, l ! ' .
Li Sh"(cefme‘_a,,,‘ le,, didh i
injec 1; n)
Wanbang Phama  Pha mace",ical y M1 ng (feb'[,“{a‘_ (2ble, ), YiBg 450 5463 304 3383 U7 318
man‘*acfr‘,'ing Leg mbinan‘_ nan e'l_h,,‘ 3 ie‘_in
§- injec‘J,‘ n (CHO cell ), Ke Sheng
(Xih‘ang cal #e_), Wan S'Ping
(glimei ide‘,able'f_), en alain

d'v‘*n‘ eie, e‘_c.

I

Gland Pha ma Pha mace‘:ical Helain,, d'v‘*n, ang, m cn, N/A 8495 7,102 1,803 618 461
man‘*acfr‘,'ing - cr‘f i b, mide,‘e‘,c.

! ’r;* Theah, e da‘_a inced alh ecia‘; n, f 3¢ ab‘a‘; n and amrfi, a‘J“ n, fail ecia‘J\ n, faﬁe‘_ e ab‘a‘; n.
0 s‘_a‘_#,",‘, fO he Maj.- 54 idia ie
Uni{: millj, n (A encg: RMB

Registered ~ Total Net

Company name Nature of business Major products capital ~ assets assets Revenue Net profit
Jinthy, ’A h.ng Pha mace‘:ical A Delin(de},, 1_eini, ed calf b, dinjec ‘; n), Bang 510 2,782 2,025 614 64
man*ac‘ﬁ'ing Ting (hen, ¢, ag‘*a ef. injec ‘; n), Chang Tf

Ning (_\enehy dlidine h d, ch.. ide injec ‘; n), e‘_c.
) )

Shanghai Hen\iﬂ' Pha mace®ical Han Li Kang i‘_"imab injecti n), Han Q"Y, o’ 543 6930 2871 634 394
man‘*ac‘_ﬁ'ing <f 3 i_’ﬂnab injec, l* n)

£., han Chancheng HeaI‘_hca e 6 ice Hea\{hca e e ice 50 3,08 1935 900 103
};L.‘a_\lt_a\
Sj. am Medical Medical ¢, mefL gK Medicalg,_me{iq de ice , medical de ice NA 2944 2223 811 112

Lo ‘-7" f [P : L iai [P [
/.I 1 The da‘,a - il A B ng incied ajhecia) n, f 3¢ ab‘%‘J“ nand am, t‘f aj n., fail eciaj n,, fa:,ae‘_ e ab%‘;‘ n;
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/,r‘~2 The daa . Shanghai Henli® efact_ed f.m if in

eim.eg r‘ff Sedaed in acg . dance "‘,h Inie na1;" nal Financial
Re,- ‘_ing S‘_anda d;

1

I ,»r‘~3 The da.a f- £, han Chancheng H, L_‘\ifal incied a4 ecia‘; n, fa,ﬁ,bet_ e ab“d‘l‘ nand arT;ATiratj,. n, fail ecia‘J“ n, fa,ﬁ,ﬁef

1
e a}%‘i‘ n;

! ,»r‘~4 The daa f. Si-am Medical | e § acfed £, m if int,e im - ev‘f, Sedaed in acg - dance "{h Int_e na‘; nal Financial
Re_l.‘_ing S‘_anda d .

2 % "ﬂ'ilm j?dA‘*Su s »f n“»s["'M €-n ’_pf»s Y ab f‘»r f.»f/r €n Jl yi=n e n'“*s[,*ff»n[ n e/ 25
nn10% .sfrf{f",rﬂl‘.su s f‘-} “"f'r

Unif: millj, n A enc : RMB
)

Nature of  Principal Registered Operating
Company name business activities capital Total assets  Net assets Revenue profit  Net profit
Sip, ham |nob""f al Pha mace‘:ica\ Pha mace‘:ica\ 100 344,074 94,590 249,120 7,694 6,033
ine men  ine men
A1 A1

B) - usiian nd s a5y of A sl s Far n S aring Sviad (0 Culing sy a8, [ s nadls L
AP a7s el T r ) e« 4

hffs s of fs 8 ysiians e s asos nd fon JFon s an nGray s® S B Sy p esus)
T . A e S S 1 A A T

o A i, fSr‘%, idia i d*¥ing t_he Re_l,i_lng Pej d
on 9’ . embe 2=OZO, Shert hen Heng heng H , dial, a ,r‘ﬁ idia. , en‘,e.ed in_, an e{‘qi f;an, fe.
ag eemen, "‘,h Lin Shg, 4in and Qi H, nghg, , _‘vlf, v“anf r ‘n&h Sheri-hen Heng héné Ii,_‘ai{al
acﬂed 100% ed o in_e‘éf in Gr‘%ng(;L ng H™® in Pha macer‘_icai G . Ld*({@D0O0O000D0DDO)
(’l.\“ enamed g \Sh\en%en Xin heng) held b Lin Shg  in and Q'v"lj‘l nghg, . A 3 he end, f 1,he
Rej‘lft_ing Pe j, d, Shert-hen Heng heng H _\i{a held 100°/c{’e<v‘1‘ in‘_e S in Shert-hen Xin heng.

On 5 ALil 2021, £ hi n Medical, a ,r‘%, idia , eneed in  an e{q{ ¢ fe ag‘eemen_"‘_h Anji
Jianchi Medical Techp, J, g Pa.t_ne;, hid (Limi ed Pa ne, hiy)* (000 hbooooooolodoo )
and Anji Hai ™ Medical Te hn.J g Pa“,ne, hid (Limi{ed Pa ne hi)*(OOODDOOOOOODODOOM@M@O
ooy, _‘v‘?, r"an‘_ £ <ich £, hj, n Medical ac{‘f ed 70% ey o in‘_e P in Xing M nda. A= 3 1_he end,, f

]

(e Red.- ing Pej d E N n Medical held 70% e{ﬂ_‘ ine éﬂ)in Xing;r‘%nda.

1y
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The acg™Mij n, idia. i ing _he Re} |ngPe a e ngeec .n  he i
he ac M i, fﬂbd ed" (e Rej- jd had he £ | gng eff hGr‘

-8 ‘1'
Uni1_: millj, n A enc : RMB
!

Net profit

(from date of

Net assets merger/

(as at the end  acquisition up
of the  to the end of Date of
Reporting the Reporting acquisition/
Name of subsidiary Acquired through Period) Period) merger
Shert-hen Xin heng Eﬂ_ N fe 3 29 Ma ch 2021
Xing‘r‘anda Ed& gan fe 31 1 15 A} il 2021

! ,r‘* Theah, e da‘_a incied alh eciai; n, f 3.8 ab‘%‘;‘ nand an;,;‘_i,atj‘. n, fail ecia‘; n, fag,e‘- ab‘a‘; n.

al,, f% idia ig d‘lngihe Rel, ‘1|ng Pej d
ebr‘a‘ 2021, he de egi ¢ al. n. fRe each In |r"e Pha mace‘|ca| a, H) |d|a‘ g, 5, m\Ie ed.

|
)

0 DiJ,
on1F

On 26 Ma ch 2021,1_he de egiLf a‘J“ n, fKelin Hr‘: dai, a L_‘r‘flidia‘,‘a,__‘ ¢ m_}lei_ed.
On26 ALl 2021,1_he de egL=f a‘l‘ n,. T Shanghai Lilin, a,;*),aidia‘ T, 5 m_‘\leied.
On 27 AM il 2021, he de eg; a; n,. f Shanghai B, ‘lga, a,v‘ﬁ idiax A il m_‘ale‘,ed.

On 9 AL il 2021, Wanbang Tian heng, a v‘ﬁ idia ,eneedin_ an eﬂ e an fe tameg- k ag eemen
. 1 T % )

‘h Shen ang Tian hengda, e r‘%n‘ ‘nch Wanbang Tian, heng ah e.edi » 100% e{‘f |n ee .

in Fa ea1 a |ng ¢ Shen ang T|an hengda A a1 heend, f he Re_; |ng Pe j, d Wanbang an, heng

n, J nge held an e{‘q |n Fa ea Ca, |ng

lrw

On 26 ALl 2021, L han Chancheng I;L, yial £ HeaI hcaeand han Chan i, all_ fﬁnch‘e e
ol -

r‘ﬁ idia. i e, en eed |n an e s an e andl an q, |gnmen ¢ n. ac_ g h Y r"an v" "an

‘nch E, han Chancheng H., Ai él and r‘*\ Healhca e . -an ?e ed hei 100% eﬂ |n1ee1_ |n

£, han Chan i and a, igned Rei ] \ec1| e ha eh, Ide J an ,han Chan i 3 a 351 Decembe

2020 Yr"‘%n Ly de igned, ‘%,ldla e 3 ag eed. A a1 he end f he Rej, - |ng Pe; d, heG r‘\

nJ nge hbld an e{‘q in ee |nF han Chan i.

On 31 Ma 2021, r"h Heal hcae, a, H) idia ,eneedin_ an eﬂ s an fe ag.eemen g h Tai -

In e men‘ = r‘an . ‘h Heal hca‘e -an, fe. ed i, 75% ine g . in Tai- h hed, ng

Medical Cae _ Tai- h, r"ln ] men A 3 he end,, f he Re_‘; ing Pe j, d ‘hﬂ Heal hcaen ) nge
' \h 1 i

held an e{‘f |n CLP in Tai- h 7 ed ng Medlcal Cae.
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E. Employees and Remuneration Policies
A a_heend, f heRej.- ingPejd heG, r“a had a aI 34,375 em}, eq . The em}, ee’ .emMhe a\;
11 v & ‘e
)|ICIe f heG Saef. mHaed N heba| f he er‘f ‘ke\eleneand ala_le I\ea|||ng|n he
ma ke‘ |

3. Outlook for Operations in the Second Half of 2021

A. Competition and Development Trends of the Industry

In _he = nd half_ f 2021, he de eJ \men__ f he enite fha mace"lcal |nd" ‘II be \een ed “h k;' h

challenge and,, A3 - 1r‘*ﬂ |e The G, / a‘ll endea “ g A imi- e|4 s d.%i |en e aeg and 1.eng‘hen R&D

efficienc . In addi j . n, he G v‘\‘ll ¢ n i . um{ e, teaj nal efficienc in he heal hcae e ice md"

1 ' .

accele ale he ¢ n, r‘% on. f¢g mieii ed| cullne enhance{‘%L managemeh hi ‘ad he ani ma
L heaI‘ |nd" ) |n ene,_heal hcae, e |ce and fr‘ihe _‘»,“ nl\ie beak h, "%h |n1he e n e heal h, L85
b & . € 1and he dealng cale in “he egmen and im}, e Iy caaab||| |e in,\ 8 3 n, managemen and
ine na‘J‘. nali a‘; n. I\/IeaWHe 1he G, a‘ll & N mr"% \a‘1 a\ enjn ‘. me ge and ac{‘*l n,, Ab- : |‘|e
ab, ad and a_ h me, 3, ¢ "\J i and faC|I| ae he ¢ |da‘J n, f iha mace"mal and medical de ice_
dj Ab‘TJ nin |e, fSn; vha m.

L

- " 3
In ad;;lb;\ n, he G, \‘II S n |n‘% \a' a“en. n f ‘he |r‘%14 n, f COVID-19 and ag } \ ele an1 he en1| e
meg r='g

. e )
Lo n ehe‘del‘and n;, h) aeai;namue

ngma=y 51 g uine
In he €5, nd half, f 2021, 1he G,, ! ‘II ¢ n1|n‘% b g P ing, a‘J n and |n‘e na‘J nal de ¢ imen,
Aeng hen g, bal g n - i n, enhance ca  habili ie |n inn, a| e R&D and inc ege ine naj nalied d
Aeg; a‘; n and declaa n,and, .ie  deegl} aeglc i d‘% WhlL aci el eek|ng, A r‘qn |e f-
b J 1
me ge and aC{‘f n a, ‘all a S Ny, I|da‘J nin he ind®_, an & ab|| h|ng and . m |ng in eg a; n and
o ‘

\ neg in h 5, I|ne and nl cha|n,, heG "w ee}g ¢ ach|ee; nln‘f i g,‘h f| een‘% and
® \ @

- o=
& i
A

\a |en S N @ | a he cen e and clinical need 3 1he diecj n, 1he G, \‘Ili cr",‘ nihea\e"lc field
|ncM|ng me ab, IL m dnd allmenia em, an i- rqn ‘and im em " n, an i-infec j . n, cen.al ne . r‘

|
='=

el and ca dj a,cr‘*a LM ,. ceed g h he .anf.majn, f | ma ke ing _.eam In em ., f
T‘:eoalf a; n, bandmg and d|g| i a; n, and . eng, hen he e Sbli hmen f | ¢, mmecialt-aj n eam, i
Tnn“ al edr‘ﬁ and ne‘e ail, ‘g ma|n1a|n he ma ke .Y Jdon and _he g,. ‘a‘;lm ale |n1hee | .ing ke aea and
s L heG r‘\ A he ame ime, he G, r‘\‘ll em\ha,fe nihe ch fne‘\ 0 2N, 1
mMRNA COVID 19 accine and Oncaj ne and he, ale Hne Tke A d‘% 3 ‘ell 3 he ge, . fllcen e-in

Jec‘ |nd‘%||ng ‘he .2 eglc ¢, heaj h S"h "Km - Pha‘mace"lcal Inc.* (O [I1 oooodoooo D)
o N hel & d‘% The G r‘\‘ll S niln‘ v,l hom i 1he ¢ n, lidaj n and enhancemen , f he a2

cahaci, “hm _heG \, and he_ 1|m4 a‘; n f he a‘ma\e |a| M, - e e, heG r"‘a‘ll1 de‘l y rn i he

imj, - “and eg;1 a‘; n,. fGIan Pha ma’, A, d‘% in China, 3 ‘ell a  he ale and e aan; n,. fcé‘am Y ‘

|n1heU S.ma I<e1 Gland Pha ma‘ll |m\Iemen“ eg mm; ) ned 4 X dl% .n, T heRr" |an7 Sv"mkv accine 3

he H de abad ilan_in India. The G, r‘\‘ll & N m‘% ‘eng hen efi © in he ma ketlng i d‘% “h WHO-

PQ cé |f|ca‘J nand ag, A effec1| el d‘% In‘ec cle managemen1 Lfa egle £ malnialn and imJ,, e he leading
I‘J n, feach i d‘% in ma ke egmen

—

In he =Y nd half_ f 2021, ‘heG "\‘llg N, mr"r"l ,_‘aeedv‘\1he clinical |al - d‘%, and he i ge, in
g|, a; n. The G r“\ Alan L ¢ & mmence n;' e h 10,, e .ea cI|n|ca| Jec ,md‘%hng he elf de el \ed
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In add|‘J n, he G,, ‘\‘II aL, i he e JAand and in en if i, ¢, deaj n“h leading ‘ha mace®ical ¢ m\anie
1 1= i

in he - Id in,, .de ¢ gi e o 4 \Ia ¢ he ad an age RaN nnectlng m, menr*n in Chlna . gl bal. & r‘ce

making inn\ a‘J‘. n in _he ¢, e alJ rn del and, _ea ch|ngj new|m, menv#n

/ ~~¢// VA j{n// ~~¢// 1 §nasis
In he eg nd half_, f 2021, i he medical de ice b‘ine,,‘he G, 1 \‘III g LN fe ) nal in (£9 a‘J n and
< ncen aj ‘ad mdeaenden1 b and R&D ¢ ‘make m-eb eak h, ‘f_;h, Th, r‘%_]h d| e “ified mean md‘%hng
¢ nin; 1 |nc ege in R&D e jendi oo licen e-in &, ] and Sy feajn, he Y fe,,J nal and \Iaii m
de ¢ | imen - fthe medical de |ce |ne ‘II be  he A.om ed Wih.e hec medical bea‘ ,.he G, r‘\
‘II &N | £ enhance he R&D N d| e |f|ed . d _; i lj " accele ae d|g|‘aﬁ in eimen1 an |n‘eg a; n,
deeaen in e (men, and e_l men, in diec ale channeL and ¢ nr‘*ne emlnaL and aciel & m e i
-8, r"ceg IIa -3, nande_\ﬁ a; na ‘ella b"me m, del |nn aj n. Wlh e \ecw e uaf\ healh he
G r‘\‘ll keea Iar‘hchmg ne‘ ‘%f and ¢ m\\ehen e, f g d|, ea e and. e, i 3, - 3 and Ieea
acceleae he Ia‘%ch fc mi- ed d‘% adde,,lng “he need f he Chlneema ke and,, jimi& e |ce Lo
end 0 me, h, r‘%_;h dlgl al mear . WI h e lec ” fe ) nal heal hcae, he G,, \‘II ; nin® ~ inc ea e
R&D e 1;endlivi‘e and add dl e, | in . hmcal Ph; n in he Jecial  field r‘ﬁh in- h e R&D and licen, e- in
jec, . The G, r‘a‘ll a| aci e\l y n1‘1e he mceae Tlln alla j r‘S Hne and Jde ai n Hnea ‘ella, he

c||n|ca} academic de e], amen “h n hea ed{‘f a, f Da Vil r"g|ca| b |c

~
N

L

V‘F‘

W|1h e \ec medical diagn, ,; ‘heG ; \‘Ilg N, i deelen,, r" d‘% r‘%ﬁ'e andi e ag, edJ, A

m, del |na Fca; naea in he e¢. nd half, f2021 in, Ade . enhance he; m\e || eng, , T _\, d%4 W, A imi-e
he i d‘% line - i) and =‘~. m, e he de ¢| Amen_, licen e-in and J cali-a ) n,, £ a egic s:d‘%} and

1} " 1} “ { \ 1 L

eme ging echnl gle The G, \‘II imb,, e he acc®ac and effeci ene, ., fdq me ic dlagn i in & rn f
def- rnance in |nfec; n, r‘*r; ch,, nic d; eg e and é fleld and ‘ide 0" me j.h ggmmehem e
b‘ n . The G, r‘\‘ll keel  n |m\ ing |‘ R&D ca \a%m |e and | Y d‘%iJ n, elfs &ﬂdenc ca \ab|||1|e fg;e

-:‘»‘. ;‘%{ echn, J, g|e and ke - a‘ma e |al aci el eek in, ed| cnhna and ¢, m f|e|d R&D ¢} teaj n, and make

S nan inn, a‘J n, The @ ; \‘II andl gain cce, r ke ,fa eg‘c ma ke h r‘fgh| gJ bal BD cajabili |e

and channel and- elni ce he . a_egic me ge, and ac i headmgg m\an|e, Le echn | g|e in,

8% In he field,, f medical de |ce he G, rﬁ\‘ll 4 mxehenl el u‘%v‘e a ca “cading R&D Aan, a|m|ng

; e =he maln, -eam ma ke, need I medical de |ce and _ _eall e¥ ~e a" ma_j. n and in elligence, f cen. al
' 1

lal, - A 6 maac11 a‘J de |ce gi ing immedia_e.- ev‘*, in A&Er‘*u . fhima medlcal in |r"=; n Rega ding

diagr;., - eagen, he G r‘\ ‘II <-‘*ckl e jand he RE&D eam and aci el L ach f. e enal g llab, - a‘J n
R { |1|e B re e aging k; hin e nal ﬁ&D and e enal ¢ hab a‘J A can,, ffe di e, e heal hcae
8 |ce and ‘%, . Gceaead, edJ,_\ln\ d‘%a Ilca‘n and a% Inaddun hera‘Il yimi-e

“he Y d‘% and e ice r&r"e in xecu n medlcme main_ain a f- ‘adi, king ca} \abl|l f he in
1 1
;nm‘all ! d‘%ee d‘lek e

—r - f

b and image.

L

L

1
and |gnav el d‘% inc e e diffe enila edg m\e1|‘| er&e and, ha \e the

Inaddij n, he G, - \‘II; ne i » i &Y, hen he ¢ me‘|c ale ne‘ k and 4, fe J nal ale ‘eam f medical

de ice and medlcal dlagn b"me,,; im},. e he clinical ab‘% 2, - |en ed ma ke echn|ca| eam Aimie he

la r"ﬁ fafe ale e ice “eam; ac,i eI b‘ﬂd he, r‘\_; cajabili |e T middle and back, fflce imh, e, ma
s 1 ;

n aC{‘Ihg ca \ab|||1|e _\1|m{ e r‘n\l chain - eali- e ma_ A d 1; nk. e, managemen‘ cen‘ ali-e d‘%i

l o Wl

A s N ocajaci ; imh, e b and cal C|1 bHdmg, |n en |f in ega; n ¢ |ms i, in ega‘ed - aeaiJ n
cajabili |e and e‘f1 C|enc‘, o 4 achie e Es; 0, m|e f cale ed‘%e S and ¢ N, |n‘% r enhance C-d- ae
ab‘% :
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The G, r‘.‘llg nln‘% le e age '1* ,‘.engih in menaii nal,, \eaiJ n, and § i e'; ing,\ e eq ¢ m_‘\anie
\Iai m., ig .- r"l e_l ebr"lne,, ¢ ‘\ea‘nand eeklne men_ A4 - { |1|e “h e e ¢ m\anie

» 1 ~
he ba,L T A aci ehn ega‘; n. | ‘II aL ¢n |r‘r"r"= enhance he ¢ mhe i eng, ., fe m»ehen1 ie cI|n|ca|
! i1
HJ n b in.. ing C" ing- edge ecth gle and |nrﬁ 3 el d‘%{,,, achie e g, ‘h in he cale f
3 J ) = T
I medmalHe ice, and medical diagn, ,; b‘,' ne, .
1., i[n :d;’» /» ‘I’;"S
In he = nd half, f 2021, he G, 1 \‘II ¢ n‘m‘% £ make r"e f he fea‘_r‘l'e,‘lf a Maf-m- Ae \I al
managemen g, r‘f\ . enhance he ca \abl|l ,. Tlean, \ea ) ‘II al,, accele ae b"ine e el Al en a QII
a il im_jlemen a‘¢ n, f def-mance a} ag al mecham m T1d|agh i -e|a1ed g, r‘i_la DRG ), -€,. r‘ce ba ed

.ela ie ab‘% ca? (RBRVS) and big da a d|agn | -in.e en\; n aacke‘ (DIP) imh, e, je aﬁ.anal m, d‘* r‘%h a

1 -
d| cnlme and alen, , {"ah‘ and afe , e an L& e, and jef-mance and e a ;n acceleae he

1
f maj, n fdc,. eam and, \eC|aI|1 élhance hf Q.d he &, m i nandimjlemenaj n, fcen.alied
c‘aemen1 |nf.a,1r‘%legn r‘%ti n, inf - maj n echrJJg de ¢, \men and in_e ne, Aani maj n and
|n‘eg e ine nal - “e o eaH e, ed‘% _n and efﬂaen‘c Mearrgile, _he G, r‘\‘l al ‘\ m, (e he

ur r‘%‘;nande \an,Jn f hen b‘ﬂ and e | |ngh,_X‘L,and_; iiel eekne‘. 3, Vq‘lllei
mege andac‘r‘*un fhealhcae e |e b '

Inaddij n, he G, a‘ll ¢ n mr“'l enhance he la_ ™ and imilemen aj n_ flInene heal hcae, @ ice , and
accelea e hee abI| hmen_ f he in éga ed m, del, f( hne and, ffline heal hcae e |ce In-egj, n h{‘%h
medical. & r"ce heG v‘h\‘II bd a. adla‘ed, ,1em cenelng elf;, Qe ﬂag hn h, i al ‘del e \and hie
ne‘ k.. fg IIak; atlng B, A al P - eali- e‘ a- exllca‘ble in eg aied Jde a‘J‘ n m, de f nllne and . ffhne
heaI hcae e |ce [ ‘II al \f  pe enhance _nline aIaI m e aeamg, &M and heaI hcae e |ce -

1 o= 1
Jda |en‘ £ e‘|ca| d; €8, 3 o gad‘%ll‘ g n r‘f: a cnes & heal hcae é ice \Iaj mm‘nch herﬁe

qE
can ha e 4 4 nfidence.”
ngm =y 5 sk yian s
In he L, nd half f2021 he G, a‘ll ¢ n i a and facili a e ¢ N, I|da1J nand. ajid de ¢, tmen  f
1 1 | \ 8
S|n \ham in |1 \ha mace"mal and medical de ice di - |b" n bY e, and he ¢ Ne m‘%d e aan; n, f he
¢ m \e | iead an (396, _fSin, Shamin he Sha maceri'lcal and med|cal de |ce d| |b"; n, &G~
in p ng
In _he .65, nd half  f 2021 1he G,, r‘\ ‘II ¢ nlr‘r‘% e M.-e  he financing channeL d me, icall and
|n1e na‘J nall , ¢ N, |nr‘ P |mf e ii financing ,”%r‘fe l‘e financial Sl and fr‘ he enhance | ¢-e

¢, mhe ence,) Ao SN \lda e| Ieaélng; | |‘; nin he md"'
1 T \‘
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4. Potential Risks

A. Risks in relation to industry policies and system reforms

The ‘ha mace ‘lcal |nd‘ | ne, f he |nd"l ie P affec edb naj nal } ||C|e in _he PRC, in_, | ing a;r‘
g, enmen_dela meni, |n| . |e and ¢ mm|,,fn and |n |r‘TJ h 3 naj nal medical |nv‘ance heal h,
r‘f;,r‘\e u n and ad}n|n| ~aln, md" iali- a‘; n and |n;[ ma1 aiJ n echn )9 ‘andin ellec‘r‘al_, R |gh
W| h he in en ified eff in he ef - m f dr‘%_) ‘J n and man‘qacr"dg medical heal h and ‘medlcal

_\, 8N 8 ‘ell 3 he r‘hce a|n1|e d‘% COVID 19, .he jha mace™ical make en i nmen ¢ n m‘ﬁ
changlng |gn|f|can | and |nn aies anj maJ n, |nd‘ SNy, lidaj nand . ani ma‘J‘ nin b‘lne,, n) del,
aeine i able. A heé ¢ nnecj n befen he elemen, iny Tgh ee Medical Llnkage g o N9E he ‘»,‘I m n
and im demen a;‘n 4 licie .. nna naI and. egj, nal cen_ ali-ed 3, ™®emen_ in ‘an [ i dr‘ﬁ ~al nal M e
o f dr‘ﬁ ‘ “; n ady“an dg and newq b, ||C|e md‘ﬂmg med|ca| e aen e g: h¢n, | Aice and
Aa men_ me|1 d ady" n, med|ca| in e \a men, , Naj nal E, en |a| Medicine L;‘ adj men ,

" L
i denc‘ £ inn, a1| e medlcme“h high Sg efﬂaenc‘ |n he Med|cal In ance Ca aJ g‘% affec he Y d‘%# n
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In he field,, f gene ic d‘f; i.h he gad‘all ighe ¢ n. I, nmedical |nv ance a men, he ad ancemen__ f
i \ ¢ " n; LN
¢ n,|, enc e ab‘a; n,. fgenelcdr‘ﬁ and‘h |m\emen1a n, fcen1 ali- ed , a-emen,, fd‘%_} in ngp he
ei |ng |‘ 1) nin he gene ic d ™ |nd‘ “h anece ie nr‘*nbe f Yha mace 1|ca| man‘*ac ri'lng S, m\anle
a fagmen ed ma ke and ) g ma ke ; hcen ajn ‘II change. M e and m.e inenaj nal Aha mace ical
¢ m\anle ae ¢ m\e ing h r‘f;hl‘ »|ce, ,\eadmg r‘ﬁhe ¢ mhie I‘J n.l i e aeced ha hee‘l} be
Tt ) P 1 1 11
fr"‘he ¢ ncen., a‘J n|n he md", W| h he‘\ .98 Ing,"\\l |de ef - m. he make1 haeand}, f|1 mag|n
,. fgeneic \ha. mace"mal M d* \‘II be | Ti®he | r"e In he f|eld finn, aie dr‘ﬁ ince 1he
ma ke, i-e. fgeneic dr‘ﬁ ha beenda |ca|I hr%k n gene |cdr‘11, ¢ m\ame, ,eek ani maiJ n. In
i = H 1
addu n, h China’ en. in_ helCH (| e. The In‘e naj, naI C H}Cﬂi Ha rn nL a; n, f Technical Re{* emen1
i Pha mace‘lcali H anU e) and‘hed me icd™g.e |e‘andan al, P em belnggad‘all b, r‘ﬁh ;N
Ilne“h ine na\; nal anda d ru eandm -e |nn a1| e dr‘ﬁ a e being ma Le‘ed 3, a fa e 1ac53 The | |n1e nal
¢ m\eﬁJ n am, ng . caI inn, a‘| e tha mace"lcal ¢, mianig ha been inc ea, ingl fie ce, and a he, ,ame ime,
‘he ae al,, facing ¢ mjie I‘J nt min enatJ nal ‘ha mace‘:mal ¢ m\anle The d‘f; neg, ‘J n ca aJ g‘%
w‘ch ma|n| 3% ing, a1| e d‘f; be iJ‘#ck in adding ne‘x ma ke ed &, d‘% ‘ﬂch a| ed

fr‘he el|t‘Jn n he Aicing,, flnn aledrf;

In addij n, heg maeu ni gene ic dr‘f_;, in_he, e, .83 ma ke, -, fie ce, .he dice, f‘uch al, ¢ N, i
1 } 1
fall. Meanﬁnle dr‘{; eg A~ agencie im alemen ed inc ea ing i |ngen e{‘femen d‘%; n {‘al
The efacr LGN edr‘ha idable. Lk, d"mg‘he deeaenmg f|d1e na j nali- a; n.In eme gmg ma. ke, &
Atica, m - e and m,-e Indian gene ic dr‘f; ¢ m\anle ha e j ined he ¢ m\e I‘J n, -er‘*lng in mten |hed uce
\e,,r“'e‘ng‘ e.nmen_ ende, a‘llalncea|ng| fg, m\eliJn

In h; -egad, he G, r‘w‘ll keel ab ea - f he change in de €] } \men .end, f he |nd" i 8N9 heninp, ajn
Y « oh Hlier

R&D e JAendi®e, en ich d‘% ling . A |mf el d‘% r‘%v ‘e, and en ance‘he R&D ef ienc . A d‘% r‘*\de

-e.ea ch. A he ame |me he G r‘w enhance ‘he beneﬂ ?E m e, n, mie T, cale, and ac i eP ed‘%e ; o 2

|nceae ‘\ d‘%ll f- x d‘%‘J £- ma ke1|ng 1he G v‘a |nc;eae efi in ma ke\de e, \men1 and
enhance i d‘% ;‘ eage,, 3 . e jand ma ke ¢ eage.

C. Business and operating risks
(1) A& 1scf drims
D“ﬁ mr" r‘hdeg ce,,e anging f,, m & eclinical- 6 ea ch, clinical .ial , aijlica niueg| . nand
adl, ali d‘% N g |ng he R&D | age . ma kei ing, .age, and d.r*_; R&D i cha ace i ed la ge
in g (men,, man ||nK J.ngc cle , and hlgh ng Dr‘f; R&D \al, ,r‘,ce\ |b|et ”nedlc able fac\ .In
addl_iJ n, |} heR&D A.ge a ddtec‘J n, f hedr‘ﬁ d n machfwemake demand, - if he, ale f
1 1 1 1
1he ne‘d aen .., r‘ﬁden g |n1en ified ¢, mae| ~nand,. he fac_- - he.e¢c e T he ini |a|
in g men, and _he. eall ajn, fe; n mic benefl ma be affec ed ‘nch ‘II in r"n ad e‘el affec he
5 .

f| ab|||‘ and de ¢/, \men f he G, r‘\

In hglegad he G, r"\‘llg nln‘% cic. | imilemen, hea e,men__\,‘ ce, f-adh, al, R&D

’% " L 1 % ) L " o %
and cllnlcal and ¢ % led effec ie. .dand ¥ ; hmen, mechanim _ ¢ nin7A 1 imh eR&D
efficienc , and Eeng1hen he de eJ amen‘ fd‘ﬁ egL a; neam. While, r‘f |ng |nn a\S n, heG r‘a
‘Ilacﬂe L. M, ehe ck aj L fei |ng ‘,‘he eeachandln d‘%ed d‘% bvﬂ
||cen, |ng Ih add(r he G, r‘\‘ll &N, m‘% accele ae iy efi link i l R&D“h ma ke g nd\liJ n
1_ha{ demand an N \\I ‘II be be & mag ched

VV’

t\
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(2) ' rl[/b /75,( /’du /5""/ ﬁ ua Vv
T.
Pha mace |ca| d‘{ X medical de ice and diagp, , ic . d‘%f ae hecial ¢ mm d|| X and he e
_\a, agea deal fa enJ n,  hei <?'all The G, r‘\ ha been ¢ n m"r"l inc eq |ng i managemed
efp. n and in g men_ in echn l glcalfan & maj nin e m f{‘all mana{;]emen‘ The echn J g an
e{‘q\men} , and‘ad, f each , |d|a‘/r41| ha e been |gn|f|can| |m‘_\‘ ed. H e, ¢ 1he‘la ge
o, .
g maame “h‘de ge, g ahhical dj L ib 4 and 1he m n A d‘%\; n,_a9s, f- Aha mace"mal

d‘%,,{‘%h i ,ma a|ed‘% a‘mae|a|,,_, d‘%‘Jn .3 _14‘1a e age |nenf4 ,‘,'eand
. he ma e, I\S’Iean‘nle heG r‘\ ha aw adhe ed he jincijle, f, jeaingin ¢ mjliance . h Ia‘
ahd - et } - e 5 " mea #
and egtlaj n . and he G, "3 ha j aied ;.-e_‘ nding managemen meg =g and €. li hed
managemen_ agencie l"- en, r"e he i ™emen,, in en -, Medaajn and ale f Aha maceical,,

Y —

”~

medical de ice , andvdiagn 4 d‘% in acg, - dance H ele an Ae{‘femen |n -de _ en e all
,‘% idia i ie, Vaill £ de 3 edin ac; dance“h he Ia‘ Iif e,n “‘h ‘andlng‘hp ,‘he ema ,‘ill be
he_; n ibili ‘ha he ele an . aea ing eniie be v‘ﬂ hed § - failing ic| abide b -ele an, \13# nal
a‘and eg}#a‘J n d‘% a; v‘Aea un ha 3. managemen1 in heac ;r" . aea‘;. n.
The heal hca e e icq ,egmen, ma be, ‘% ”‘ .LK . T medical mal} ac ice c|a|m,,A d| \r"e incing
¢ m\Ialn1 and dl, _v‘é befen d’c oL “and \ailen1 3 |, ing L, m r‘glcal L medical ml dlagn i and
|nC|den1 .elaing r defe f . ea men and diagn, , ,ic de |ce In “he e en, f ej r" medical malsac ice,
-ele an ¢ maen a; n andJ L Ma be |nCr‘! edb _he G, a ‘uch ma in _r‘!n affec he, le aﬁ n-g

1 1 1 11 = 1
b and and ma ke ear"'a‘J n, ki he\G r“a heal F‘Scae 8 |ce _egmen,.

In hj.egad, heG,. \‘II; n, in™® b o , n{‘%h and. ;k managemen_ h,_ r‘fgh ™ e life ¢ cle, f|
i 1 T = it”
i di%“ and f - m‘*ae and im_ilemen_ {i%h‘_' an | afe ¢ n. | mechanj L m and Jha mags |g||ance

mecham m. Mearrsgile, ak|ng lean,, \e"aéj‘ n é a mean, , Eand N _he ba i T de el. ding medical 8 ice

egmen heG r‘\i ae. N heg n n fd| cuhne andim},, ing he‘r“alv,‘ f. Jde a;‘ n.
s l

~

(3) ; y ‘,pa‘*n 1 ‘n,‘rT»nI PRI
Man‘*actr"lng ¢, mianie aee } ed afe anden i, nmenlal ik d"|ng he &, d‘%f ni ce, .In ‘_he
A ce,,,f 5. i i n, fdr‘ﬁ medmaﬁ de |C€‘ and diagn, {2 di%‘ beca L€, fihe ange,, r" chemical
,‘1) ance in,, | edin hebﬂdr‘ﬁ imh. de_ de a; n,- |nade :‘a ema|n enance meg r"e d"mgi ading,
1 HiN] ~
”11 ad|ng handhng,,f age andv‘e ma ca"e A d‘%‘J n, afe |nC|den1 Re i, Q, e ga Q, e ||<Hd
and,, he } IP"an d‘%ed ding he ;M d‘%‘J n,. fd‘f;‘ X u n,. f healihcae e |ce ‘II ‘be
ha mi - he neab enx nmen_ if he ae n‘ .eaied i \el ‘nch in 0 ma affec _he n,- mal
d‘%;nand eb;n f herO De Aie he  .ic gmxllanceb heG ,. T . he.elean
. ) 1 W {
en i, nmenial ‘». 1ec n Ia‘ eg‘*a; n and ey ad I- | L& £ %% en1 and em; ) n, f. ] i,
Q, €93 and‘a, e Hd he en i, nmenial - ec; n g e |ncr‘.‘. edb he G, r‘\ ma, inc ege in ||gh1
he enhanced " C|a| a‘aen L~ N en &, nmen, al b, e .ime, d d he § en |a\| |ma|emen (3 N i
n;' e=.|ngen en i, nmen al_,1 J nla‘ and eq‘*a# n b he cen; aland), cal g, & nmen,.

In hg .egad, 1he G,, r‘\ Wi €9 hen i d‘%; n,afe_ managemen, fc e , .aff . aining, imjilemen,
.ele an,_, afe_ 5 d‘% n mea e , “and. ea,, nabl ghn. I1 ‘|Ig Mean‘nle he G, r‘\‘ll ¢ n |n"r"
L g ) )
a_achimj . ance . f f||||ng |{ - Cial.- eln ibili, E en i, nmen alh, ecjn, adhee he §incijle ha\

' . s ' ' 11
geen de ¢ ‘amen i |ma|emen ed, n he bah f r"amable de el hmen, incege in e men in
en i, nmenal } ec; n, en r‘.‘e{ e n mal,, ‘e a‘J n,. fen b, nmen, al ec;' n facili{ie, , and en e 1_ha‘_

he age }em; S n i , me,.
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D. Management risks

(1) n['" m gl »nﬁli-w/ 1545

The G,, r‘\ ma face aJ' .. blem d"mg he imilemen aj n_ f|1 |n‘e na‘J nali- a‘J n, aieg md‘%ﬂng
v‘hfam|lla| [h.he, e ea ma ke‘ diffe ence in he demand be‘en e eq andd me ic 0" me,
and |m\|er$1en ajn, ade Soecin i I|C|e in ce ain ¢ r% |e, A‘ he | ame me, < _he fr‘ he

1
e danjn, f heG r‘\ gl bal ale neX- k, he cale f, aIe and _he LS \e fb"me,, he e‘h be highe
-e{‘femen n he \ea|ng “and managemen‘ ab|||‘ Cf he G, "\ If he G, r‘a cajabili . ega ding

i d‘%; n, ma ketmg, {‘5 & No ik managemen1 ¢ ma||ance“h ineg i and 1a|en1 i ining g, e
n,, align g h he de eJ \m\en \ace f he in e na, nali- ag, n,, f he G,, ,') he . e{‘femen f-
e \an,J n, f he G,, r‘\ he G, oyl be el ed £ Jea |ng and managemen1 | k,

(2)  AIsgs ;7smgf N e esss, ¥ usiians J"“ LSIFPesS anss i@ gians
The G, r‘\ facili a & mege ,a {‘T 1; n and bv"|ne g N, ||da1J n .. ‘
H-e, 1heem|gh be Iegal 3, lic and \ea|ng ;ke_y r"e d"mg he{

-

achie e e¢ n. mie , f, cale.
e, ‘fmege,, c{‘qun
and b"me,, ¢ n, lidaj N SUS, n e, fr‘Tac{‘ﬂ n, he e{qemen1 n‘he =‘:ea nand managemen
fihe G ri\‘ll beg, me highe . “If me ge, and acg* 1) n cann blng at; Sa, ne g| ic |m*‘ac1 ‘h
-, de aing. e‘f fihe G, r‘\ma bead e, el§ affeced
}
E. Foreign exchange risk
Wlh hec n|n"r"e danjn, f heG r‘a main e e §- ,cale and.egj nal }, d‘%‘J nand,, aea‘J n
caIe _h et _1 L vi'cha, e, ale, and me ge, an acﬂ| n den minaed in f - eign e enoe ha1
g N, in d inc ea, e. Change in e change e ‘II affecHhe aF‘% fa e, and lia |I| |e den, mina ed |ni e|gn
cr" encle and he a#‘% 1, e .83 in 4 men en | |e he eb indi ecI < |ng change in he G, # ing. me_ .
@ h ﬂ‘ e ajejd f‘lme Wi h‘he; n |r‘r“ deexenlrxg f helef. m fe change ae make=4 a; n, he
e change ae befenthe RMBand, he ¢ ne |bIe o enae f r‘a‘e ina g eae -ange d‘lng he e change
-ae e Iemen - ce, and heei eb|ng he | fgeae e change aeﬂ‘%‘a‘J n
F.  Force majeure risks
Se e e naal di 3 .e, and ab M o v‘f)lic heal h inciden, ma ha m h el _\e‘_ie and _‘\e, nnel, f heG and
ma affec _he,‘.adi:na A d‘%; nand, ‘e a‘J n, f heG ,‘*\ ;
joou }
5. Other Events

A. Shareholding Increase Plan of the Controlling Shareholder
2020 n S eing n S nuf e s e n Pty ol
A n, 1n‘|ed and ¢ nfimed b E * High Tech he ; nf lling ha eh, Ide f‘_he C mian , in ‘I ing,.
Decembe. 2020, E M‘% H|gh\ Tech (and/ - h da e, ac |ng in ¢ nce “h i |n ended |nc eae |

1 1 é

ha eh, Iding in ‘heg mjan |ncb‘%||ngA hae and[ H, hae b € L. T, inc™ding b*7 . I|m| e ceng ali ed
uce bidding,,- bJ, ck .ade &_  he e cke change an fe b age me d"mg he fe df. m 1 Decembe 2020
. 30N, embe 2021, |fand‘1eean Miae. The it |e ‘ alc n |dea; n heef haII n, , be |e=,= han
RMB100 millj, n andihef alinc eq ed, haeh Iding ‘e ceniage hall U ceed 2% T he " al nr‘*nbe N |,,r‘%d
hae f he ¢ mian g a 1 Decembe 2020 (i.e. 2,562,898,545 hae ,ame g beJQ and he agg ega ed
‘qnbe % ,hae in heg r#nan ac{‘fed in _he 12-m, nh tej d, “hall 0. T ceed 2%, f he ‘ al n‘qnbe
gr‘%d hae in he(;‘maan A‘a he end, 1heRe_.;AlngPe;d r‘%l—‘llghTechand quena‘J nal, i
c n.. |||ng ha e\; Ide , had acﬂed ag a| r‘r‘*nbe f27 930,500 H hae f1he G, mian f. an agg ega:e
am, v‘ﬂ‘ _a_», |ma1e| RMB967 millj n e\eenimga\ ima el 109% f he al n‘*nbe f|,,r‘%d hae f
he C, m\an a a‘ 1 Decembe 2020, and he agg ega ed 1 hae in he G, m\an‘ aC{‘fed in he

12-m, n.h \e\J ddldn e ceed 2%, f he aln‘*nbe 1J|,,v‘%d hae in’ heg m\an.
}

Interim Report 2021 41



Management
Di o‘,‘,j“ nand Anal | |

B. The Mandate to Issue Inter-bank Market Debt Financing Instruments
The | r‘%hce f hefi, _.anche, fv e h ©ems mme.cial aje, i 2021‘3, ¢, mileedb heQ mian in
A AT &
Febaa 2021 In an agg ega e una aal am, / ‘ﬁ _f RMB1.5 b||) n. The a® < dae, f ‘%h\ e h- e m
S, mme‘oal_;a_}e ‘%d| 26 Feb. "a‘ 2021 “h he final ; ,N-aea 3.10% and a e m f90 da‘

TheL r‘%nce f he = nd - anche,, . he  h. -emg¢ mmecial Yale, f- 2021@, ¢ m\Ie edb heG mian
1 1

in l\/la 2021 in an agg ega‘e b inci wal am, r‘ﬁ fRMB1.5 billj, n. The ab‘% dae f ®h r‘ae h émg mme cial

aaae |,,r‘%d; 25 I\/Ia‘ 2021 “h hefmal;r"'l n-aea, 2.90% and a &M f120da

F

\:

C. The Public Issuance of Corporate Bonds to Qualified Investors
The ¢ mbian ¢ m\Ie ed he v‘%llcg, ‘%nce fe-hd-aeb hd (fi, _-anche) in 2021, n2 Febr‘a 2021 h he
agg ega e M Incidal am, f ‘*1 le\/IB1 6 bill], nandaflnalg r‘:\ n- a‘e f3.98%. Thek; nd had a ém fj}

j.h he(;mwan ’,, H;n ady‘,' heg _;n aeand heln S . un eIIback he; A - ael;n 3

heend f he ed hd‘ea

D. Proposed non-public issuance of A shares
On 29 Decembe 2020, he n n- v‘f)hc |,,r‘%1nce fA, ha &, am, ng,, he g, Al \h, ed v‘f;“ n¢ nideaj nand
adl,. al 3 1he 2020 hid e .g.- dlna gene al mee |ng On 15 Jar‘rua 2021, 1he G, mian " ecel ed ‘he
Acced ance E.m, fAjSlicaj nf- Adm|ﬁ| .alie Llcen e, f China SecH |e ‘?eg‘fa G, mmL J rH:I ooooo
Doooooooo 0) ,,r‘%d b he CSRC (Acces ance l\l 210079), f‘ﬂch he CSRC accel ed _he addlicaj n
f- adm|m a| e ||cen, ei 0, h-\r‘f)hc |,,r‘ance f‘A,_-\hae ‘%m| ed bX he G, m\an‘ in acg, - dance“.h he Ia‘

On 6 ALl 2021, he G mian made he ady" men \ ceed and heL Mince lanin he ilan_ f he n, n-
v‘%llc |,,r‘ance f‘A hae Tl s al \,, ceed ‘eeady‘* n, rrl e jhan RMB4,483.78 millj, n ( |nd"|1e . m
N, m- e 1hah RI\/IB4 987.83 mill, n |nd"| e) bei e he ady" {meng and _he ™ e, T A ceed -, ady‘,'
acg. - dmgl‘ I\/Ieanﬁule he G, maan‘ ‘1>m| eda eh - N eal‘ feedback (amended) he CSRC.

On 27JH 2021, he CSRC| r‘%d he; A4 alin. eIa . heN n- v‘f)hcl ‘%nce fShae b Shanghai [ r‘h

——r

Pha macei‘u:al (G,, A Ld (Zheng Jian xMe [2021]N 2501) a_\_\, e heg m\an } M de ake he
n, n- v*)hc L ‘ance frl m,-e han 128,144,927 newx hae (A, hae) The aih,, al, hall be ‘alld f-aleja f

12mnhf mhedae fhea_ al (i.e. 27JH 2021). .

_r* s

-

E. 2021 Restricted Share Incentive Scheme

The . ele an -8, b N in-elajn ‘he 20214e‘iced ha e inceni e cheme and he & 4 ed g an, *®e

_‘\, _‘;‘ \ ed he Sha eh Ide., a ‘he gene al meeing  be ¢ n ide ed, and |f h, r‘{_;h‘ fi,alh, ed b €. f, \ecial
Sr‘%he : d‘*\a edb hel d,,fmehah‘ hid P,‘al haejq‘h alid. igh,,

- f _ |hg a he Arm‘a Gene aI Mee‘ mg and ‘he A ha eh Ide cIa,, m‘eetlr}g fgthefgt mhan ¢ n ened, n 1‘1

£
Jv"he2021 Ii@ e,,r‘%h & ‘J n‘eer; ! aa, edb hehlde fm e\han1‘ hid f' alH hae i.h
alid. |gh fﬂ mga heH ha eh Ide cla, mee in ; n ened,, “n he, ame day, her‘hdel ing ma, e f h

‘ %
P‘; n e deemed ¢ h, ide ed bv" Dy ahh, ed. Theef.e, he 2021 - |t ed, hae |Acen1| e cheme‘ll

ceed
01_,
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RESULTS AND DIVIDENDS

The G, , M fi f- heRej. ingPej dand he peICH f affai, | f he G,, r“\ 3, q 30 e 2021 ae, e{,‘lr‘: in 1,he in‘_e im

¢ nden ed E I|da ed financial LAEmeny and he acg, maan‘mg r; N \age 58 - 90.

TheB add & 0y s mmend 1_he diLf |br“J n, fan‘ in‘_e im di idend f - ‘_he Re_‘;‘.t_ing Pej d.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S LISTED SECURITIES

Nei he ‘he G mjan p. an f if ,v‘ﬁ idia. ie - e_‘v‘.'cha, ed, ,, Id, - .edeemedan ffhe G, mhan i ‘_ed, eo‘?i‘_ie d‘?ing 1_he
Re),- (ing Pe j d. ) } }

DIRECTORS

Aa heend fheRe_\ mgPeJd he&adgm

Vir

fele en Di €Ce- - . The Di e 3eq i I &

Executive Director

M . Wr‘Yifang Co0) @ gmp nd QY &= yl SR %y)

Non-executive Directors

M . Chen Qi 00 0)
.Yg, Fang (0 O)

) N‘Xig liang (0 O O)
.G, ngPing (0 DO)
PanD, ngh® (@O D)
.Zhang H, “n (@0 0O)

£E£LELE

Independent Non-executive Directors

I\/I Li Ling (O O)

M Tang Gr‘ﬂang (ooo)

M . Wang Q*ndi (0O O)

M . Yr‘VeShanHa|l @ooo)

On 11 y4he 2021, each, f M Jiang Xian and .. W, ng Tin Ya*®Kel in. e i ed g an indejenden_n n-e ec® e Di e~ g, each

.. f.hemhad, e ed 3 an indejenden_n n-e ec®i e Diec - f- alm, 1 ! g n, e e ea,. A  he Anr‘rhal Gene. al Mee ing
held n 11 Jrqwe 2027, M. Wang Q‘gnd| and M‘Yr‘? e Shan Ha|L, n‘e e elec edb \he Sha eh Ide a inde \enden rl n-
eeo"leDLec. fheelghhe)n fheaad p
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SUPERVISORS

fipee e i, The e L. aea £l

A= a ‘,he end,, fthe Re_y“fmg Pe d, ‘_he Sr‘f\e |,;'4,‘ G, mmieec ni..,

M . Ren Qian (0 O) (ln‘.‘,mjv)
M. Cg, Gening(DOO)
I\/L.G‘anYimin(lZlDIZI)

CHANGE OF INFORMATION OF DIRECTORS AND SUPERVISORS

M. V\ﬁ"Yifang, an e ec® e Diec -, ceaed e ea a, r‘ﬂe i,,- and chai man, f‘_he,v‘ﬂe i~ ¢ mmi_ee fSin ‘ham
(. ckg de:01099),a¢ mian lj ed. n heH ngK ngS_ ckE change,"‘,h effec £, m 10 e 2(521.
S S ' S O S § (e

M. Yg Fang, an n-e ec™® e Diec - g ald inedg he ice-chai man, fBeijing San el £..d C . L{d.* (Dooooo
oooooo) o ck ¢ de: 600429), a ¢, rﬁ_}an‘ li ‘_edﬂl njhe Shanghai Sf’ ck E change,‘*‘h effec‘_ £ m21 Ma 2021.
cl -l ;
M. G ngPing, ap n-e ec® e Diec -.ceaed e eg ad €Ce-m f Shanghai Bailian G, r‘f\ G .Ld*(@O0oooooooo
00o0)(,. ckg, de: 600827\, ag¢ mian li ed. n heShanghaiS_ ckE change,“_h effec_ £, m 14 J™he 2021.
T : S S B T i

=

. e ) . ) v ! . -
M. . Jiang Xian e ed g an mde_\enden{ D, n-e ectie Di ec, .‘(h effec‘, L. omi11 /e 2021.

D. W, ngTin Ya®¥el in ceag ed e ea anindejenden n n-e e e diec -, TLT LIMITED (deli .ed f, m 1_he H, ng K ng
S., ¢k E change,, n 30 Al il 2021)~§ h effec £, m 30 A} il 2021, and. e ied g an indejenden n n-e ec™® e Diec_. |,h
effec £, m 11 e 2021,

Saeg dig  edab e, d‘.'ing heRej,. ingPej dandg a hedae f hi.el., heewg n change  inf.maj n<gich
3 " . . | ' . L] | L] ' 1 e T f ' ' “
€ - eﬂed bedig  edb Diec_ ., and e i.-, Y= /an_ _ ‘aagaih (a)_ (e)and(g),. f R 13.51(2),. f .he H ng
o <. T LI ‘ | G = 5" = s it - =% T ' | '
K, ng Li_ing R .

“1
L]

SHARE INCENTIVE SCHEMES

Gland Pharma Share Option Incentive Scheme

Sha efy Ide, ., ffhe G, mian ail ed am ng, 1_he, ,{he Gland Pha ma Sha e O_\‘J‘ nincen i e Scheme, n 25 /e 2019. The
_‘v‘?_‘;\, e, f he Gland Phalma Shae O} j n Inceni e Scheme i ¢ (i) -eq@d ‘_he em) ee f. hel _‘\a{ and fr‘:v“'e
& ‘_he ,ene, f

_‘ae;i,,:mance, (i) align _he ine € f 1_he emyl ee g h fl;, e: ', haeh |d>e;, ,. T Gland Pha ma, (iii) i
1X'

,\we,:hu,\ f‘,he emyl, ‘eeﬁ, and (i )- eQ.dfhe emj) ‘ee,= f- ‘,het, J, '\al
S‘%jec_ . he ijin, f heGland Pha ma Shae O_\‘J_‘ n Incen.i e Scheme, he ma im™n n™nbe ,, T Gland Phama, ha e

ha_ ma"be i,,r‘%d Sr",f‘%n ceede T Ain ganed_  hea icilan, v‘*de he Gland Pha ma Sha e O} j nIncen.i e

1 oy oy -

Scheme), hallgri e ceed 170,444 Gland Pha ma ,aha e.,-edeening 1.1 %,‘I?‘ he  al n®nbe i i,,r%d Gland Pha ma, ha ¢
a a__he dae~gen haeh Ide, , f Gland Phama ai},, edand ad, i ed he Gland Pha ma Shae O} j n Incen i e Scheme.

11 T = LT g - . e .
S%Jecif 1_he I|m|1_aﬁ n Me cibed Mde he Gland Pha ma Sha e OhJ n Incen1_| e Scheme, Gland Phama.g e e ‘_he{ |gh1_f
inc ea e, - - ed™e Mh ¥nbe _ f Gland Pha‘ma, hae g i deem fi.
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On 27 e 2019, a . f 154,950, ‘J n ‘ae ganed_ 103 ja icilan, e 1_he Gland Pha ma Sha e O j nincen i e
Schemeg hane ecie k ice,, fINRS 420 \e Gland Pha ma, ' hae. 102 Jda |C|\ah1 accel ed hegan 1T 4in Mde | ing a

o oy -

1| f 154,650 Gland Phama hae The nr‘fhbe fGIand Pha ma, hae ma bel, d 3y n heeec;e gfihe g‘an ed
- e»een‘ ERRY |ma1e| 1%, fhe al |,,r‘%d hae fGIandPhama n hedae fag ai;n fheGIandPhama

~ ——

Sha e 0} A nglncen1| e Scheme.

On 17 Ma ch 2020, Gland Pha ma ¢ mile ed he hae r‘%dl U n,n 1he ba, L ha ee [ ne(l), r‘1 anding Gland Pha ma
, haebe, Mbdi ided in_ _en (10) Gland Pha ma, ha e Acg dlng‘ he 3 u n,, Iand Pha.ma Sha e O4 j n Inceni_i e

-

Scheme ?:\ nihe ¢ m\Ie n. f he hae, v‘%dl u n T Gland Pha ma ady" men haII be made 1he e eCI, e Mice, f he
~ 7‘1 anding,, ‘; n and r‘r‘*nbe fGIand Pha ma, hae » be all, “ed and | r%d r‘ ne eC| e, fall he r‘, andlng

a‘; n in acg dance“h he &M f he Gland Pha ma Sha e O a‘; n Inceh ie Scheme

~

The de a||, .. T .he change in 1he r", anding,, -:‘11. n hde 1_he Gland Pha.ma Sha e O_j\ij“ n Incen{i e Scheme d‘.'ing ‘_he
Rel - |ng Pe; dae, & r‘bej‘

Granted
during  Exercised Forfeited or
Outstanding  Exercise the during the lapsed during ~ Outstanding
Date of Grant Vesting Date Option options as at price Reporting  Reporting the Reporting  options as at
Participant (dd-mm-yyyy) (dd-mm-yyyy)® share™ Exercise period” 1January 2021 pershare  Period Period Period® 30 June 2021
20-11-2020 40% 20-11-2020f 26-6-2029
EmY, ee, fGlandPhama 27-6-2019 31-3-2021 30%  31-3-2021 ¢ 26-6-2029 1,480,500 INR542 0 954,350 2,100 524,050
31-3-2022 30%  31-3-2022 N 26-6-2029

(1) The e, ing,, f he, Aj N gan‘ed hall be r‘%Jec he. er‘femen - a minim™h dej d. f ne ea beQen he dae fgan and e, mg f‘_he,‘. _\‘j,‘ n
and he ele an, aei mance @9 ‘%de he G\ahd1 Pha ma Sha e O\‘J n Incenil eScheme }

(2) D‘mg ‘he Re},- ‘mg Pej d, a, ne \a‘m \an cea, ed ¢ be an em}, ee, f Gland Pha ma, ‘_he g an‘_ed  hae, _‘\‘;" n hde ling 2,100 hae f Gland
Pha maeg e la} iy edandf - fel 2d. } ; )
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DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVE'S INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND DEBENTURES

A a_30 JHhe 2021, hemeeﬂ,.,h L heDLec .,,Sr‘\e i oL andchlefeeo"le f he ¢ mian in he

d, - ‘f | Fi 3
hae , ™del ing, haq and deﬂben1 e, m\an anan . Tia, cia ed; J-a, _h|n1he meaning,, f Pa_XV,_ f
‘he SﬁO ‘nc‘\ hr‘fd be.- eg - ded in he eg| 8- eﬂe‘d bé ke b “he _mjan _‘v‘?, L Secj n352, f he SF 3
heg e, ‘fd be n, ified .  he C: mian and he H nhg K ng\S ‘c\< E change ‘_‘ar", A e del G de a e r‘ in
1 ) 1 T = 1T 1 1 1
Alden TO helinglgngu |ngRr‘qe*aea,Ll"

”~

(1) Long positions in the Shares, underlying Shares and debentures of the Company

Approximate
percentage of

Shares in

Name of Directors/ relevant class of

chief executive Capacity Class of Shares Number of Shares™ Shares

M . Wr‘Yifang Beneficialﬂve‘ H Sha e 342,000 (L) 0.06%

Beneficialﬂ‘ﬁe AShae 718,900 (L) 0.04%

M. Chen Qi ™ Beneficial, wge AShae 114,075 (1) 0.01%

M. Yg, Fang Beneficial,, e AShae 458,300 (L) 0.02%
[

M O hng ihn

(2) Long positions in the shares, underlying shares and debentures of the Company’s
associated corporations (within the meaning of Part XV of the SFO)

Approximate
percentage of

Shares in

Name of Directors/  Name of associated relevant class

chief executive corporation Class of Shares  Capacity Number of Shares™ of Shares

M. . Chen Qi'r" E, ,r‘*\ In e naiJ nal Qdina_, hae Beneficial,, e 22,998,000 (L)? 0.27%

) £ i) T "I Q dina) ‘hae Beneficial,, e 1,478 (L) 0.00%

M . Yg, Fang £ ™ inenaj nal Qdina) “hae Beneficial,, e 640,000 (L) 0.01%

M . X:"Xla liang £ ,’r‘% In1e nai; nal Q dina‘ ,’ha e Beneﬁcialﬂ_‘He 20,077,800 () 0.24%

£ Qdina} Thae  Beneficial, wge 2,328 (1) 0.00%

M . G, ng Ping £ fv‘% Ine ﬁatj,‘ nal Q dina‘ ?ha e Beneficialﬂ.‘ﬁe 11,280,000 (L) 0.13%

£ Qdina) hae  Beneficial e 988 (L) 0.00%

M. . Pan D, ngh‘q £ ,gr"% Ine natJ nal Q dina‘ ,=ha e Beneﬁcialﬂ.‘ﬂe 11,160,000 (L)® 0.13%

M . Zhang H, ™n E, ,:r‘% [ :e naj, nal 0! dina;\ ,:ha e  Beneficial, we 11,180,000 ()" 0.13%
ains

M O Lol iin

(2) On 31 Ma ch 2021, E, ;"% In{e na‘l‘ nal g anted M. . Chen Qi‘v"1,920,000 a‘a d;ha e= and 1,500,000,=ha e, _\‘J "L-
(3) On 31 Ma ch 2021, E, ,:r‘*] In{e na‘Jt nal g an‘_ed M . Yg, Fang 240,000 W d ‘:ha i and 400,000,=ha e, _‘\‘; nﬁ.

(4) On 31 Ma ch 2021, E, ,;‘#1 In‘_e na‘j‘ nal g an‘_ed M . Xz"xia,‘ liang 1,920,000 a‘a d,=ha. e,: and 1,500,000,=ha e, _\‘j,‘ ng.
(5) On 31 Ma ch 2021, E, Lr‘qw In‘,e natj,l nal g an‘,ed M . G, ng Ping 470,000 =g d,gha e and 1,000,000,=ha e, _‘\‘j“ n.

(6) On 31 Ma ch 2021, E, ,:r‘*] In{e na‘J‘l nal g an‘_ed M . Pan D, ngh‘f 590,000 a? d;ha eL and 1,000,000,=ha e, _%‘J r\:.

(7) On 31 Ma ch 2021, E,, - In‘_e na‘j,_ nal g an‘_ed M. . Zhang H, - 590,000 e d, ha g and 1,000,000, hae, _‘\‘j“ n.
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INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL SHAREHOLDERS IN SHARES AND
UNDERLYING SHARES

A 3 30 e 2021, L, fa a |, k')“
S | .

Ir | Ne}

G, m\an ‘nch‘r‘*d fan i be di cJ ed heC mian h]de 1he*. IJ n f Di i) n 2and3 f Pa ‘XV f he SFO
o ;
‘; -« deemed\, bediecl, - Tndi'ec | in ee edinB3%,.m-e, f‘herlmmal aI‘% fan cla,,Ic haecanialca ‘Ing

£ he Dxec - and Sr‘lxe | - { ‘Ie,, n .- en||e ... .he _han he Diec_.
. chlefeeo"le f he ¢ mjan ‘1 hadlne H,.,h _3 N in _he hae, r&]delmg hae, frhe

”~

- |gh{ ¢ ~¢En all ci cr‘*n, ancé 3, gene al‘me‘e (N9, f heQ maan&‘eea i I‘
Approximate
percentage of
Shares in relevant
Name of Shareholders Nature of interest Class of Shares Number of Shares” class of Shares
£, ™ High Tech Beneficial,, e HSha e 71,533,500(L) 12.96%
E, ,ﬁr"ﬁ High Tech Beneficialﬁ‘\e A Shae 938,095,290(L) 46.65%
F "™ 0 enaj nal Beneficial, ‘He H Sha e 6,000,000(L)? 1.09%
£ Inte naj . nal nee fag N lledg.3.ajn Hshae 71,533,500(L)” 12.96%
£ Inte najj nal nee ‘, fag, nf,“ lledg -3 -ajn AShae 938,095,290(L)"” 46.65%
£ I;I1 Idlng, In.e e _fag, nt,‘ lledg -3 -aj n HShae 77,533,500(L)” 14.05%
£ My Idlng, In'e ] ‘, fag, nt,; ledg.3-ajn AShae 938,095,290(L)"” 46.65%
E ™ inenaj nalH, Iding,_ In'e ] ‘, fag, nt,; ledg.3-ajn HShae 77,533,500(L)” 14.05%
F ,ﬁr"ﬁ In‘e natJ nal H, IdIng nee ‘, fag, nt,; ledg.3-ajn AShae 938,095,290(L)"” 46.65%
M. G‘,' G ngchang In'e ] ‘, fag, ni, ledg.3-ajn HShae 77,533,500(L)” 14.05%
nee fag ny lledg .- ag.n Ashae 938,095,290(1)"” 46.65%
Blnefidial, e’ Ashae 114,075(1) 0.01%
Black B, ck, Inc. In‘_e eﬂ ‘ fa < n{ L lled g . b - a‘J‘I n HShae 29,166,189(L) 5.28%
1,252,500(S) 0.23%
Ci{ig,‘l r‘f\ Inc. In‘_e S fag Non lled g} - aij‘l n HShae 5,781,169(L) 1.05%
5,664,939(S) 1.02%
N, minee H Sha e 22,045,080(L) 3.99%

MO hnediin© Sho g

(2) The e Sha e f‘nch 71,533,500, ha g ae heldb ‘*1 High Tech and,,, f‘nch 6,000,000, ha e, ae heldb E r#] In e na‘J nal. £ High Tech i
<l «edb £, ™ inenaj ndl, ~iich in #n II "leda 72.14% b ™ i Iding,, and £, ™ 1 Idind, | ‘2!l ; ~ed, #‘EIdIa .
Ine rIa | nal i, Id|ng In ‘e naj nal H, Id|ng ﬂwed CAP 85.29% b M. G’ Gr‘dngchang The ef-e [ ‘% In e na‘i nal, £, #1 H, Id|bg F r41
In e na‘J nal H, Idmg and M. r" C‘j‘%ngchang ae deemed “bei inee ed I he e Sha e

(3) The e Sha ¢ ae held b £ ,r‘% High Tech. E r‘% High Tech i g, Il , ped b [ ,r‘% Ine na‘J nal, ‘uch in r‘n i ‘Ied a . 7214%Db r‘% H, Iding,
and=F r‘%ljldlng I a‘;lly,‘med r‘ﬁldla PR %Ineha_nall—}ldlng v‘%lnena naII;IId|ng |,,‘1e C 852IB% b M. Gr"
Gr“angchang The e}, Ih e na‘), nal, 41 I;I Id|ng £ ,‘ﬁ In e na‘), nal H, Idlng and‘I\/l g ngchang ae deemed be |n1e e= bd in he=e
Sha e .

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Saea dig , edab e d"mg he Re |ng Pej d, igh,, a ‘febeneﬂ b mean f heacMijn, f hae in,.
] - J a0 - < 1)

debenr"e f heg m_Jan ‘eegan edf an Diec - anc}Sh.e I,,.,, hex.e Neci e _3 * €., mln- chllden ‘ee
an h. |gh e eC| edb 1hem n.- g he . mian ,i h, IdIngg mIan - n T |d|a le, - fell ‘,r‘ﬁ |d|a ie a
_‘\a_ an a angemen lch enabled he Di ec ! ne I,, ,,f he ,m_\an aC{‘fe h. |gh in an he b d

}if‘ ! ) T : Lk 17 i
S-d-ae
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Statutory
Di g, e

MODEL CODE FOR SECURITIES TRANSACTIONS

The G, mian ha ad, A \ed heMdeIQdeandhai rrHaed heW| enC,dea [
anac‘JIn

i sde. fo nd‘!:‘,. ega ding, eo‘.‘i‘_ie

Ha ing made , lecific en i.h he Di eCg.- ,all he Diec-, ¢ nfimed ha he ha eg mxlled“h he, andad 3 |
- i 5™ he il d "
‘IH he M, delg de and he W.i_ en(;de‘,r‘f; “heRe_\ ing Pe j,

COMPLIANCE WITH THE CG CODE

A ag¢ mian ‘; e hae Il, ed,_n 1he Shanghai Sf ck E change and 1he H ngKngsS_ ckE change he G mian ha

\’ )
-emained in, Lic ¢ mallance h heA |c|e fA,, j n,.elean | and. eg‘fa n e G ening he L| |hg,f
S cK n he Shanghai S_, ck E change and he H, ng Ig hg L; |ng R CR The . m aan | g mml‘ ed S sn |r‘r‘a|' |mm e |‘
; - a‘e g e nance , 1r"e and _ \ |m1 e, |n1e nal managemen‘ and ¢, N \l and e Ling - _\e a‘; nin,,

imk, e heg - aeg e nance, fhe(; mjan .=
)
The¢.j-aeqg enance hacice ag hedb heC mian aebaed, n he mincixle and ¢ de . U n,,f he CG G, de.
o ‘ s Vol ied < ? 1
Saegq di cl,ed bell‘{he(;‘ mjan ha ¢, _\Iled“_hal ¢ de u n ¢ hamed in he CG G, de d“mg he Re} - |ng
Pejd © ‘ )

P"‘an ¢del, iinA21 f heCG(;de he fchatmanandchlefeeo"le Ij‘fdbe ehjaaeand n be
\ef med b he ame indi |d‘a| On 29 Oc_ be 1202(l) M . Chen Qi r"cea ed e ‘e 3 ane eG‘T e Dxiec - and he
chai. man_ f‘helﬁ ad On _he, _ame da, heB adahr) Mhced he elec j n,. M. W;'Yn‘ahgﬁ M. W) ane e eDL ec,

a ‘he chai man, fihe B, ad M. Wer ined he G, r‘\ in Ad il 2004 ahd ha been r*ce iel e inginke 3 N in
managemen ahd, deajn f ‘qq idia i le . _f.he G mian and heg mjian in he \a, 16 ea ‘AI h, r‘%_;h M. r"e |nga
b, .h he chaiman_ f he & ad and chlef e eCr"| e, fﬂ&e de ia e 1 m& de A u n }\21 h| familia i~ h b‘ine,,
s odeajn, f o he G *% and he., le, f chaiman, f he B ad and chief e ecr‘| e, ffice e ed in him cén facilia e he
|m\|emena n, fb ,,,1a‘eg| fheG r‘\Fv"he ‘heaadgmdeed ha_ hec L r‘%r"e‘llr; im_Aai he
balance, !f_; ‘a and aﬁ be‘een he 5 a.d and _he managemen__ f he G r‘\ The Ii ad‘ll make decu n
imy-.an ma e, , f he G rh h|n 1he a"hA g an, ed b ‘he A1IC6, - A,, C|a; n and Shaeh Ide, 3 ‘he geneal
mee‘mg o he he& ad (¢, mhy e, nee ecr"'l EDLec, ,‘ n, n-e ec® e Di'ec -~ andir"lndeaenden n, n-e e e
Diec - g arh. M |a el r‘%v‘ed habalance f_;ﬁ ‘ S, |de,r‘*f|C|en,check, o &5 hei inee. . f _he G mian
and ‘he Sha eh, Ide, a a‘;lle Acg - dingl , he B\ adg nide, 1_ha‘_ :_he de ia‘; n f.:m ¢ de u nA2.1 f he CG G, de
|,= adh,. & |a ein, r‘%h c CHT} FCUSE j U
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Statutory
Di dl | - e

REVIEW OF INTERIM RESULTS AND INTERIM REPORT BY THE AUDIT COMMITTEE

on 11 J#he 2021, M. Jiang Xian. e i ed g anindejenden n n-e ec® e Diec .- and a membe , f_he oM ¢, mmi_ee f he
G, mian . A hef. -hidmeeing, f e eighh, e jn. f heB adheld, n11 e 2021, _he‘aj_l in}nen . f‘M . Wéng
Qr“%ndi, ‘fan i%‘de_\ehc?én‘{ n, n-e e‘cr‘:i e Bi eCq,- ,1a, nar?a‘ddi#‘ nal membe ~ ft'_he a‘%li‘_ ¢ mmiﬂ_ée,\ f{hé ei‘gh‘_hi, é,i\ n,. f‘_he
B a d‘a1= adlh,. ed ; T

A a heend, f 1_he Rel - ing Pej d, 1_he i ¢ mmiﬂ,ee,‘f he ¢ mian ¢ miied M. Tang Gr‘*lang (chai man), an
inde_\enden‘, n, n-e eo":i e Di ecfl.., M . Wang Q“andi, an inde_\enden{ n, n- eo":i e Di ecfl.., and M.. G ng Ping, a , n-
e eo‘:i e Di ecfl. .

The main d‘:ie, L 1_he a‘fii{ ¢ mmiﬂ_ee,‘ f he G mian ae ¢ € ieqgand m, nir- 1_he financial. e} - ing & ced‘?a -k
managemen, and in‘_e nal ¢ No lL‘Lfem”' f{he G, mian Jand ¢ A idefe;‘ mmenda‘l‘ n and ad ice i B ad

The o™i ¢ mmi“_eeﬂ f‘,he G, mian ha .e iewed 1_he r‘%a‘%lifed inte im-e Hf and 1_he in‘,e im- e_j‘;r‘l ffhe G, r‘_\ f- ‘,he, [
m, n‘_h, ended 30 /e 2021. '

On Behalf, f‘_he B ad
Wu Yifang

lni‘mip

Shanghai, _he PRC

i
23 A,‘b‘,"{ 2021

Interim Report 2021 49



Interim Condensed Consolidated

Saemen TR f|
-Fe |-[r; nh1 ended 30K2021 L‘I ’5'5

For the six months ended

30 June
2021 2020
RMB’'000 RMB’000

[ s (Unaudited) (Una"8i ed)
A

REVENUE 16,877,537 13,965,179
G, - f, ale (8,110,878) (6,215,872)
G, A, fi‘_ 8,766,659 7,749,307
O he ing me 141,714 180,429
Selling and d; . |b‘:1, ne *‘en q (4,356,975) (3,931,067)
Admln; . al e e \en, q (1,505,057) (1,322,239)
Re ea ch and de e, \men1 e \en, ] (1,561,885) (1,204,425)
Im\a; men J L&A N financial 3.5 (14,804) (42,765)
O, he galq 1,645,255 603,622
O‘_he. e _*‘.eq e (338,367) (52,138)
In ee ing, me 116,605 96,436
F|nance 4 " (420,725) (427,878)
Sha e, fa f| andl‘,,qﬂf:

L |n ent p e (93,817) (46,558)

AL ciafg 925,626 698,964
PROFIT BEFORE TAX 3,304,229 2,301,688
Ing, me ‘_a e dene (550,647) (392,081)
PROFIT FOR THE PERIOD 2,753,582 1,909,607

_. |bv"ab|e

O‘we,, f he Aa en, 2,482,373 1,714,710

N, n-¢, No- |I|ng in e q n 271,209 194,897

2,753,582 1,909,607

EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY HOLDERS
OF THE PARENT

B ic
E- A fi g he e d CIVEDCTATEY  RMBO.67 Y#in
Dl}‘ed
. fl - ‘_he dejd RMB0.97 Yuan [ESVEIEYAGN
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Interim Condensed Consolidated

S.aemen_ fC mhehenielng me
i1 r' ' . Fo- Wos i, me M erded 30 Je 2021
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Interim Condensed Consolidated

S a emen

30 i\e 2-&1 f‘l

f Financial P, |f1 n

30 June

2021

RMB’000

! ,r‘*s (Unaudited)

NON-CURRENT ASSETS

R, Ae ., Alan and eﬂ\men 13 11,986,909
Righ,z, L"‘e a:f ] 2,574,667
G, d"II 8,622,217
O he |n1ang|b|ea1 e, 9,730,364
In g {Meny Nk ing en =€, 349,077
In q men1= in . C|a q 22,447,860
E{‘? in g menf de |gna ed a fai ab‘%ih r‘ﬁh he ¢, m \ehen, i eing me 6,243
Flnaﬁclala, L 3 fai ab‘é h r‘f;h § l,, 1,459,128
Defe. ed ‘a 3 e 232,984
O he n n- Cr‘fen 3, e 1,807,055
T2l n - en g e 59,216,504
CURRENT ASSETS

In en -|e, 5,485,618
T ade and bil| - ecei able 14 6,028,237
R ela men, " he - ecei ablq and, he a, e, 3,462,140

- = 1s

Fman&lala, e1 a fai a/d® h r‘f;h! f| J,, 3,267,854
Deb_in g men, a_fai ab% h r{;h he < mkehen, i eing me 472,998
Ca, h and bankLalance : 10,489,133
T alc®en a e, 29,205,980
CURRENT LIABILITIES

T ade and bill ia able 15 3,745,584
Ohe i able, arld acc 4 6,582,248
Ine e bea |ng bank and,, he B, -, ‘ng 16 15,852,411

Lea, e liabili |e

C n. ac, lia |||_|q
| 1 5

Ta ALY able

140,052
1,447,288
389,670

)

T. 1,al o= en, ||ab|I|‘_|e1%

28,157,253

NET CURRENT ASSETS

1,048,727

TOTAL ASSETS LESS CURRENT LIABILITIES

60,265,231

52
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31 Decembe.
2020
RMB’000

(A ed)

12,579,873
2,666,402
8,677,249
9,577,741

381,616
21,870,966
1,043
1,460,769
244,937
1,083,724

58,544,320

5,162,800
4,807,059
2,554,165
1,970,096

628,881
9,961,802

25,084,803

3,289,021
5,597,564
14,488,946
151,084
1,020,309
325,429

24,872,353
212,450

58,756,770



Interim Condensed Consolidated

S.aemen_ fFinancial P ifL n
it L
30 Jue 2021
30 June 31 Decembe.
2021 2020
RMB’000 RMB’000
[ > (Unaudited) (2 ed)
A
NON-CURRENT LIABILITIES
In e e -beaing bank and, {he B -s. "ng 8,513,509 8,475,685
Lea e liabili je ' 706,945 627,291
Defe.ed a Iiabili{iq 2,935,378 2,852,997
Defe. ed ing me 506,250 482,201
Ohe ) ng em Iiabilitie1 277,854 269,488
G, N ac, lia ilii_iq 285,708 121,712
T. fal n, n-o® enf Iiabili{iq 13,225,644 12,829,374
Net assets 47,039,587 45,927,396
EQUITY
Equity attributable to owners of the parent
L,r‘%d, ha e ca_hi‘_al 2,562,899 2,562,899
Re e e 35,241,150 34,375,748
37,804,049 36,938,647
Non-controlling interests 9,235,538 8,988,749
Total equity 47,039,587 45,927,396
I

Interim Report 2021 53



Interim Condensed Consolidated

S a.emen fChange in E
E,<~-Fe,= i-[u n.h, ended 30 2021 '[‘

Attributable to owners of the parent

Statutory Exchange Non-
Share Share Fair value surplus Other fluctuation Retained controlling Total
capital premium  reserve reserve  reserve reserve profits Total interests equity

RMB'000 RMB'000 RMB'000  RMB'000 RMB'000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000

A1 Jarv"ay 2021 (A4 ec) 2,562,899 11,385,162* 139,710* 2,728,604* 3,888,329* (1,061,719)* 17,295,662* 36,938,647 8,988,749 45,927,396
R fi f- hePejd - - - = = — 2482373 2482373 271,209 2,753,582
Ohe;m_»ehemelui hePej d:
1
Change in fai” al®fe f in g men, 3 fai
al‘%‘hn r‘f)hﬂ the <4 mﬁ; ehen i e ing, me, ne,

. fa 2,698 2,698 , 4,420
Shae, f, he ¢ miehenieing me fji ine
r‘q and a qa e’ 64,833 64,833 64,833
E change diffe ence1 N an, \a\; n, f§-eign
,Jea 1; n (164,832) (164,832) (36,880)  (201,712)
L alg mhy eher\gi eing mef. Vhe_‘\e ), d 67,531 (164,832) 2,482,373 2,385,072 236,051 2,621,123
Ac(ﬂ ijn fnng n ... ling in ee (460,551) (460,551) (67,129)  (527,680)
r}, f, |d|a ie - - 9,600 9,600
E abﬂ mén fne“r‘ﬁ idia i e — — 169,710 169,710
Deeméd du‘al fla ial i mlee in 4) idia i ie
u ), |ng § g | 9,104 9,104 37,128 46,232
Di 3, al, qh dae (17,557) (17,557) —  (17557)
Cajiali |njec1; n f m %, s, Ilmg ha ef) Ide
idia e 35,420 35,420
Di |dend, decla ed BN |I|ng ha el Ide
#11 idia ie — (65723)  (65.723)
i _x,al f,#ﬁldia ie (2,449) ] (175821)  (175,821)
Eﬁ e Iéd, ia eb3 ed §a men = 58179 58,179
Fai &a}%‘ady" men_ he‘hae edem;‘J n, \‘; n
ganed r;L n<, n Hlng ha el Ide
rql }dlatlne 6,469 6,469 (4,166) 2,303
Shae fchange1 ine;; he hang mxehen,i e
ing, me and d; i - ecel ed, fa,, da e 45,862 — — 45,862 13,540 59,402
Final 2020 ca h df idend décla ed ( q e 113 e — —  (1,102,997) (1,102,997) —  (1,102,997)
A{ 30 e 2021 (Unaqii‘,ed) 2,562,899 11,385,162* 207,241* 2,726,155* 3,471,656* (1,226,551)* 18,677,487* 37,804,049  9,235538 47,039,587

* Th(=1 e-ge eac v‘ﬁ LS mhije ‘_he ¢ n,, Iida‘_edA ge 6., . f RMB35,241,150,000 (31 Decembe 2020: RMB34,375,748,000) in he § N, I|da ed (3gemen,
ff|nanC|aI_\ . I‘J, n.
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At‘f |b‘:ab\efﬂ‘je f he jaen

Interim Condensed Consolidated

S a emen
11

v

. T Change in E{‘q

)
For Mcs i, me M ended 30 Jne 20;1

CA | 1
sat. E change n-
Shae Shae Fai ot ‘, J'S}* 0 he fH_’%‘J, n Re ained 4 n,,,\llfing T al
cabial _\em'ﬁn .ge e fee e .q‘e e }qele o i T al 'ir{ée, e
rvpobo  RMBO00 RMB000  RME000 RvBooo  RwEooo  Rvpodd  rweobo  rModd  rwmiodd
Al Jarv‘dy 2020 (Mi‘_ed) 2,562,899 11,385,162*  (35546)* 2,523,799*  899,356*  (420,878)* 14,916,387* 31,831,179 7,316,147 39,147,326
R fi §- hePejd 1,714,710 1,714,710 194,897 1,909,607
Ot,he ¢ m_\‘ehe.n,’i e) L;i‘ he .PeL d: ‘
Change in fai a%ﬂfeﬂ ine men a fai
a&‘%l_hn r‘f)hﬂ ‘_he ;‘m‘_\ ehen i e i‘rf; ‘me, ne
L fa ; 3,819 3,819 (68) 3,751
o L .
Shae, f, he ¢ mbehenieing me, fjin
ene anda, cae ! 96,891 96,891 96,891
E change diffe ence , lfan, Ia‘J,‘ n, ff-eign
Jeajn T (154,873) (154,873)  (100,736)  (255,609)
L‘_al g my ehen,‘i eing mef. ‘_he Jej. d 100,710 (154,873) 1,714,710 1,660,547 94,093 1,754,640
AQ‘Q Ili n,fnn< nf,. lling in‘_ee‘, 159,607 159,607 (521,291) (361,684)
Deemed d; §,, al, f 1a jalin e e in, M idia ie
WMLnggnt T T (784) (784) 6 (722)
Di3 ol fa; cae (243 (2433 (2433)
0;he: - 56 56
Cajial injec% n t,mp ng nfn IIing,ﬁha e, \de,anf
| idia g 24,495 24,495
Di idend deca edf 0o, N, lling, ha efy Ide ,, f
M iGiaie ; : Qa1721)  41,721)
e led” ha e-ba ed ja men, 162,645 162,645
i::ﬂxaﬂnad}‘,' ,men,_’n ,hJe,‘ha e?’edem_\ ‘; n.A 1; n
9 anl_edf ’r; g, N, Hin’g;ha el Idegn f
qulr idia Ie 5,346 5,346 (18,356) (13,010)
|
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Interim Condensed Consolidated

S CahF
-Fealtuenmdggﬁ'zom a’ J ‘»

For the six months ended

30 June
2021 2020
RMB’000 RMB’000
[ s (Unaudited) (Una™i ed)
I A

Ca h gene. a‘ed L.m le ail' n 2,094,337 1,928,625
In; me fa Jaid (387.,696) (467,328)

Ne{ ca=h fl‘ t.m Je aflng acf| |f|e= 1,706,641 1,461,297

CASH FLOWS FROM INVESTING ACTIVITIES
Pr"cha, e fi em \Ian and eﬂ\men

"y he |n anglblea,, e, ant} he |1 n-a"® ¢ en a, L (2,286,070) (1,904,148)
o f ! |5|Ta‘fe 17 (21,391) (8,400)
P‘c%a, e f ha eI;L |d|ng in a,,ﬂ cia e andj |n en r‘e (100,172) (192,431)
R"cha,e; fflnanaala ef a fai ai}"% h r‘f;h 11 J,,, (191,752) (435,607)
Dl,_y al,, f, haeh Idmg, ma,,, cia g 537,242 151,917
D;_; aI fflnanaala e a fai ab]{ h, ™h & ir“J‘A,, 80,764 474,449
Dl,_; al,, f rﬁ idia. i |q ne1 fca h \a}d - 18 237,609
DI |dend ecei edf. m 3 cia e 61,154 67,961
Di |dend ecei ed t, mflnanoala e, a fai a/® h r‘ﬁh y A 8,009 18,718

Di |dend ecei edf, m e{‘f in e men de igna, ed 3 fai ab{ h

.. .he ; mkehen,l eing, 1,708
B, ceeq t, mdu aL i em fh 4 \Ian and e{‘ﬂmen
.. .he in anglblea, ei, and the n, n-a=en a,, L 18,421 5,439
(Inc ea, e)/dec ea, e in ded, i ¢ n r‘%‘; n .\ Jec1 (12,392) 3,754
2, ceeq £ mdy_i aL feﬂ in q men, dq igna, eda fai ar® h r‘ﬁh
_ 1he v; mi ehen, Te ing, me 50,228
Inc eg e inn, n- \Iedged imede} i, “h ~iginal ma1r"|1 o f

h ee m, n h,_f. .- e‘]en ac Med and de_;, L f-, e ac{‘* |iJ, n (819,125) (570,138)
Oi_ e, 37,959 (42,383)
Ne{ ca,ah ﬂ,“r‘fed inin Qﬂ_ing ac{i ifiea (2,449,744) (2,378,933)
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Interim Condensed Consolidated
Sfa{emenrl f Caﬁh Fl“

For Mesi, me M ended 30 Jne 2021

For the six months ended

30 June
2021 2020
RMB’'000 RMB’000
(Unaudited) (Una™i ed)
A
CASH FLOWS FROM FINANCING ACTIVITIES
Ne‘bank and, fhe B, - ‘ng 14,330,459 6,798,841
Reda men  fbank and, he k; ‘ng, (12,723,895) (4,736,755)
Inee Aad (419,549) (441,635)
Rela ‘men flea e liabili |a (68,914) (67,643)
Can‘al |njec‘J, n f mn, n- ; No- I||ng ha eh, IdeM f r‘ﬁ idia.i le, 251,362 61,253
Li i|ng ela ed cha ge fa, r‘f) |d|a — (26,524)
Di |dend, \ald 0, n- ; n‘ |I|ng h&a eh, Ide,,1c r‘ﬁ idia i |e (69,024) (194,183)
Ag‘f |‘J n fr) n-¢, N, I|ng |n e & (530,770) (566,651)
Nei_ ca,ah ﬂ‘ £, m financing aciiie 769,669 826,703
Ne_inc ea e/(dec eg e)in @ h and &) h e,(v‘* alen1 26,566 (90,933)
Ca h and ca h eﬂ alen‘ a‘ beglnmngﬂ f he Pe d 7,324,881 8,284,371
Effec Vi elgn e change. a e change, , nef (103,270) (16,493)
Caﬁh and caﬁh e{‘f aleni,z af end,, ffhe Pej d 7,248,177 8,176,945
Analysis of balances of cash and cash equivalents:
Ca h and bank balance a_end, f hePej d 10,489,133 9,750,416
LeH Pledged bank balancq and |me del, . |, “h -iginal ma r"| o f
m.-e han h eem, n h X (3,240,956) (1,573,471)
7,248,177 8,176,945

Caﬁh and caﬁh e{‘f alenﬁ a end,, ffhe Pej d
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Notes to Interim Condensed Consolidated
Financial Inf - ma_j n

30 y4¥he 2021

1. CORPORATE AND GROUP INFORMATION

Shanghai E',r‘*] Pha mace‘:ical G, r‘f\) G . Li'd' (fhe7 G, mian ) e _ablihedg aj in _ ck¢ mian "{h Iimi‘.ed
liabili . n 31 Ma 1995 in _he PRC. The G, mian ’,= A Sha e P‘a e b»(;enﬂi,ﬂ_ea,\ n he Shang=hai S, ck E c&ange Lince 7

" 1998. The‘gl m_‘\an' " H, hae ha ebeenlj \ed,\ n_heMainB ad fTheS_ CL E change, fH ngK ngLimied (he
7 H ng K, ng SI"- ck E chane ),:ince 30 OCT‘ be 2012. The, ‘te a‘_ing £&m L £, m 31 Decembe 1998 ¢ indefini{e Jdej d.

The  Iding ¢ mian . f ‘_he G, mian i Shanghai E‘,r‘% High Techn ) g (G, "_\) G . L‘_d.ﬁ E\,Hn High Tech ). The
r‘f{ima{e h, Iding ¢, mian ~ f‘_he G mian i £, ) In‘_e na‘; nal H, lding L‘mifed. The r‘f{ima{e ¢ N, lling, haeh Ide, f
e m_‘\an‘ i M. G* \G®ngchang. )

Dﬂ'ing 1_he (i m nh ended 30 /e 2021 (he; Pej d ), ‘_he G,,‘rﬂ @ incihall engaged in _he de eJ“_\men{,
man*®ac ®e and are,‘ f Aha mace®ical i d‘%f and medical e{‘f_\men‘_, im_;.{ and e i“\'"- f medical e{‘f_\men{ and
1_he &obin, o eIa{ed and,, 1_he ¢ n r‘f{ing, e Ice andin g ‘_meﬁ{ managemen,. :

”~\

2. BASIS OF PREPARATION

The in{e im ¢ ndened ¢ n_ Iida{ed financial inf - matj,‘ ni- ‘_he, im n‘_h ended 30 y4he 2021 ha been helaedin
acg, - dance"‘,h HKAS 34 '7;""”77."’”;” T2 A >+ing. The in.e im ¢ nden ed ¢ n,_ lida ed financial inf - matj‘ nden .
. ) . . . . . ' . ' ' ‘ ' . ' .‘ I ' 1
inct®e all_he inf-maj nanddid, r‘.'q - e{‘f ed in 1_he ann™®| financial’ a emen, , and b ™4 be. ead in < nﬂwc‘;‘ n

‘ cl l cl Ny '5 1 19
“_h {he G,, v‘f\’, an ¢ n, Iida{ed financial,‘_aiemenf it = 1_he ea ended’31 Decembe. 2020.

3. CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The acg, r‘%_ing Bt Iicie= ad hed in he helaajn, f he in‘_e‘im ¢ nden,,ed ¢ Ny, lida ed financial inf-maj n ae
¢ ni.en<gh h ealliliedin he ‘elaaj n, f heG ™} ann™| ¢, N, lidaed financial, _a.emen, f . he ea ended
31 Decembe. 2020, e cel_f - e ag, -‘“1} n, f‘_he §. U, §ng-e i ed i, ng K ng Financial Rejt“_ing S{anda d 4 HKFRS )

. hefi, imef. hec%en Aej d' financialinf.maj n.
S ghefi g dme - (=224 9y J,-may,

Amendmenﬁ . HKFRS 9, HKAS 39, HKFRS 7, n{»?’»sr A 3‘» %o nm‘_,k,«‘»f,m nis“*Z
HKFRS 4 and HKFRS 16
Amendmen, o HKFRS 16 ':I:l_ 1. —,:; 270N €nSs3ans ko and 30y 2021 1y
£S l—bi

e
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3. CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES (Continued)

The na, o and im \ac i he e | ed HKFRS ae de G ibed bel‘

(a)

1 1=
.- ate 1ALl 2021 h an o#n‘*a e effec1 fini ial anl mg he amehdmer‘ eg. gm ed g an ady" men

Amendmen, _ HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4 and HKFRS 16 adde,, i,,r‘% n,, deal < hin he he | r"
amendmen,, ‘nch affec_financial- e}, - |ngwen ane . inginee | a_e benchma kL ellaced~g h an aI e na1| e

- i k-t ee. aeé RFR)The \ha,eZamenémeh A |dea\»aC|ca|e \edlen ) ai‘heeffemelnee Aae be

- it
r‘iada1ed“h ‘:ady ,1|ngihe ca. ing am, ,41‘ f financial 3, e and liabili ie wen acg, -, ing f - change in he
ba, 3 .- de e mining he ¢ n.ac Ica, h ﬂ‘ f financial 3, e1 " and liabili e, T if he change; adiec ¢ n e{‘%nce
- f he i inee -ae benchma k. ef . m and he ne‘ba, L It = deie mining 1he ¢, n1 ac‘r‘al ca h il i i eg, r; m|ca||

{k alen1 ¢ he he j v" ba L immedia e| \ecedmg he change. In addij n, he amendmen, e m| change‘
ey A od b hein e ] . a.e benchma k. e} ‘m . be mac}e hedge de i |gna‘J n and hedge ¢, Cr‘éhen a‘J “h -

1 1) 1 T

he hedg|r§g elaj n h|\ being di S, ntlr‘r%d An gam -1 8 1ha‘ ¢ - g L e , N gan |1J, nae deal h h r%_)h
he n.-mal-e emen‘ f HKFRS 91" meg_ r‘é and- e; gm e hedge ineffec | ene, . The amendmen ‘;] _‘m,‘ ide
a emji.a eTef en i |e £. mhaing ‘mee, he eaa atel iden ifiable. e{‘femeh ~<en an RFRl de igna, ed
3 a- |k g\m_; hen1 T\we elief aJ‘ an en |1 ,v_; n de |gha n, f he hedge, . A, Hne ha 1he eaaael
|den‘|f|able eﬂemeh | me, ’,. ided he en, ) - €3, nabl e \ec1 1he RFR-i k¢ mi Ten. beg me, e\aael\
iden,ifiable hin _he ne . 24 m, nh . ' he‘ng e, .he ‘amendmen .e{‘Qe aneni. o did e addi ndl
inf. - maJ N enable ™ ffmahaal aiemem ¢ M de 1ahd he effec flnieei.a e enchmak ei m,. nan
en. i }manoal in r‘fhen and I, k managemen , -a eg

11‘ 1 1=1

1

}

The G, r‘\ had ce_ain in e € -bea ing bank and,, he B, -, ‘ng den, mina ed in Renminbi and f - eign - enoe
ba ed, n ‘he L. an Rime Ra o4 LPR ), ‘he H, ng Ig ng In1e bank Offe ed Ra e, he L nd n In e bank Offe ed. a‘e
4 LIBOR PN r" In, e bank Offe. ed Raie 3 a 30 e 2021. Since _he |n ee e U f he eb .-, ‘hg ®e
0, 1_Ae\Iaced b RFR1 ding he Jej d, 1he amendmen_ did n, . haean |m\ac AN he financial By . ij.n and
Jef-mance,, f he G r‘\ I he m ee ,ﬂlla e f hee B . ‘ng a e.eilaced b‘ RFR in a e Jdej d, he
- " .
G, _«‘!I a__. ‘_ Ay ac1|ca| e \edlen‘ 3N he n1 dlflca; n, f he eb - ‘hg ) ided 1_hai_ 1_he; eg. n. m|ca||'
alen. cikjni me. )
. 1 7 s A
Amendmen, _ HKFRS 16 i, 4 in ALl 2021 e end, he a ailabili _ f he \acical e jedien_f . Ie 88 o elec,
D a\\l eaerr;dﬁma;nacgv‘ﬁmgi“en g;nce,,;n, aunga adxec gne{‘%nce £ heg; |d19
t 1 )
\an emic bs 12 rr; nh . Acg-dingl, he »ac ical e \edlen anhe .en, ¢ nce, J n I ‘nch an ed‘%
1% v b 1 L .
lea e 4a men affec, .. nl, 3a men, |g|na|I d™_ n_. bef.e 30 e 2022, § ided he, he E; ' h, i

| s
anl ing_he \acicale \e |eh aeme The a‘nendmeh i effecie.e, aec1| el I- annal ae; d begmnmg n

‘ 1 1 l f‘
he_ dening balance, f. e‘_alhed i f?f Ehp he beginning,,. f‘ he cr" en, ac, r‘ﬁ mg Jej, “d. Ealie anhca‘J
Jde miﬂ_ed.

The G, r‘\ ha eal ad 4 ed he amendmen  n 1 Jan™ 2021 and alllied he M acical e \edlen d"lng he
we; d ended 30 Me 202% _alleen ¢ nce J n gan edk& he Ie,, . ha affec ed,, \ Jda men, |g|haI|

- bef -e 30 y4he 2022 g a di e‘c g ne {‘%nce f‘the id-19° aandem|c Al ed‘% ’n |h he Iea e ja en‘,
a ; mgf. mihe en, ¢, nce, ; n le\/IBBO OOO ha1= been acg, - edi 3 aa iable Iea e \a men b b de eg, bm ing
3.0 f he Iea e ||ab||| |e and ¢ edi mgf ST L) n f‘.‘ he \e) d ended 30 e 2021. }

—
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OPERATING SEGMENT INFORMATION

£.- managemen | _y ,‘he G, r‘f\ | .- gani ed inf‘ b‘,'ine,, r‘#wif b ed,, nfhei i d‘%f and, e ice and hg fie
e_j‘;‘_able e a |ng egmen 3 L J‘

(@) ‘_he Aha mace«‘:ical man‘*ac{r‘.’ing, egmen{ mainl‘ engage in 1_he A d‘%‘J n,, ale and R&D,, f medicine;

L

(b) ‘he medical de ice and medical diagn, 1 ; L egmen, mainl engage, in he A d‘%‘J n and, ale, f medical de ice
and d|agn. Ay d‘% |

(@] ‘_he heal{hca epellice; egmen, mainl engage in 1_he Moijn f heal{hca e e iceandly _\i{al managemen,;
(d) ‘_he Aha mace‘:ical diyaf |br‘1J n and- e{ail ,egmen, mainl engage in ‘_he. e{ail andg, Ieaale,“ f medicine; and
(e) ‘_he,. 1_he, b‘,'ine,,\ Jde a‘l' n,  egmen. ¢, miie b‘,'ine, cp. 1_he 1_han {Q, e men‘;‘ nedab, e.

Vr—

Managemen1 m, n|‘,, 1he K ‘f f heG r‘\ ea1|ng egmen,, | ,e\aa el . he} R e f making decu n, ab, v"
r"ce all caj nand ‘e - mancea e, men1 Segmen_ \ei mance i e ab‘% ed ba ed n. e_;. able, egmen1 _\. ﬂ

l,,,‘ncm amea,r‘e fady‘edk 1 J,, afeia Theady‘ied ‘ 1,, afeia i mear"edg ng enl

1
‘h heG _, i J,, afe a e cel ha1d| idend ing me £ mf|nanC|a|a e a fai abd h ‘ﬁh J,,
and e{‘f in g men4 de |gna eda fai a h r"ﬁh he ¢ m\ehen i eing me, gam,i,,, nd|_y al,, f‘rlnanoal
3,8 a_)iai abl% h r‘f;h J,, , fai ab‘%ga|n.41,,, nflnanoala B fai i h r‘ﬁh_, f| J,,,

‘all 3 head, ffice and in e men1 managemen1 en1|1|e ing, me “and e \en e aee cHiedf m, v‘%h meav emen‘

In e, egmen .e en‘%, aeelimnaed, n¢ Ny, lidaj n.Ine _egmen,, aIe and . - an fe aecanac ed“h efe ence .

e ® 1
1_he, elling Mice r‘,‘ed f- ale made hl d \atle a“he hen Ae a|||ng ma ke A |ce

Segmen_ 3,8 e e financial 3,8, 2 fai  ald® h. r‘f;h 1 l,,, e{‘* in e men. de igna, ed 3 fai o
r‘f_;h he ; m\ehen i eing me and r‘hau ca ed head fflce and in e men\ | managemen, en | |e 3,8 3 he, e
a e aemanaged nag, v‘\bay

Segmen liabili |e e e |n‘e e -bea ing bank and, he b -, ‘ng |n CLP JAa able and qwau ca ed head, ffice and
in e 1men‘ managemen‘ en,iie, Tiabili |e 3 he e I|ab||| |e ae managed n ag, ba |

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.
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30 Jne 2021
4. OPERATING SEGMENT INFORMATION (Continued)
Six months ended 30 June 2021 (unaudited)
Medical
devices Pharmaceutical Other
Pharmaceutical and medical Healthcare distribution business
manufacturing diagnosis Service and retail  operations Eliminations Total
RMB’000 RMB’000 RMB'000 RMB’000 RMB’000 RMB'000 RMB'000

Segment revenue;

Sale e enal o" me, 12,179,257 2,832,211 1,843,434 22,635 — 16,877,537
In e Egmén ala - 13,233 17,779 20,501 12,639 (64,152) —
T ‘_al. e en®® 12,192,490 2,849,990 1,863,935 35,274 (64,152) 16,877,537
Segment results* 1,352,891 434,099 ((EEEE)) 9,266 (23,352) 1,753,511
O he ing me 102,012 14,123 15,428 7,430 — 138,993
O'he gam 201,990 2,283 87,416 262,270 (111,725) 442,234
Inee ing me 85,180 16,516 14,508 1,698 (14,636) 103,266
Finané . (80,436) (13,698) (25,545) (5,312) 21,894 (103,097)
O‘_he e _\5?\’ (35,582) (34,764) (12,181) (258,830) - (341,357)
Shae, 4, fi, and) e, f:

Jin enfe  ° (93,805) — — (12) (93,817)

A, cia‘ : 35,707 | (28,178) 896,991 (69,037) 925,626
Unall ca‘ed he ing me, inee _ing me,

. he gain ., finance ¢, " ,End \en, e 478,870

fI‘/(l ) bef.e @ 1,567,957 508,702 32,055 896,991 (52,527) (127,819) 3,304,229
Ta (311,399) (54,486) (47,288) = (V)] — (413,175)
Unall ca‘_ed ‘_a (137,472)
B, fi‘,/(l“ )P ‘_he dejd 1,256,558 454,216 (15,233) 896,991 (52,529) (127,819) 2,753,582
Segment assets: 46,659,269 8,322,272 9,898,810 15,355,639 4,458,138 (2,668,056) 82,026,072
Ind‘ﬁlng

n‘"s[m"n[sm N, -nr s 342,929 — — — 6,148 349,077

n*sr,“ﬁ*nrsm SIS 2,273,758 555,078 1,589,874 15,355,639 2,673,511 22,447,860
Unall, caeda e, 6,396,412

N = 1=

Lalae 88,422,484
Segment liabilities: 17,422,127 2,202,799 2,555,456 ADAEY (10,426,621) 12,463,898
Unall ca‘_ed Iiabili‘_iq 28,918,999
T, ‘_al Iiabili‘_ie 41,382,897

Other segment information
De} eci é; nand am,. ; aj 643,074 123,971 157,392 21,010 945,447

Imbai m l,,e e;; n;edln he
" aemdn % 0 (1,288) 25,438 7,872 190,114 222,136
CaJ de \ehdlﬂe*‘ e 1,323,129 137,508 477,910 102,565 2,041,112

* Segmen B qr‘f ae, b ained g, egmen, .e ent® Iq Sl f ale, o elling and d b‘:; nejdene, admin'gfa‘_i ee fene and.eeach and
de ¢, \men‘ e \en q

*x Calial e jendi e ¢ N, faddij & Jde ‘\Ian and e{‘ﬂmen .,
l BT 7 el = 171
. fﬂea e, ( |nd‘fi|ng he addItJ nt mag‘?‘ltg n, ki r‘ﬁ idia i ie,).

he in ang|ble 3.8 and } ejaid land Iea, e \a‘ men, incied in- |gh =
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OPERATING SEGMENT INFORMATION (Continued)

Six months ended 30 June 2020 (unaudited)

Medical
de ice Pha mace"lcal O he
Pha maceical and medical Heal hca e dL g |?1e ]
man’Tac/ing diagn, , | e ice ha. L L, dedj i Ellmmat;
RVB'000 RMB'000 RMB'000 RvB'doo RME 000 RME'000 RV’ obo
Segment revenue;
Sale e enal 0" me, 9,952,096 2,638,887 1,359,017 15,179 13,965,179
In e’ Egmén ale : 48,294 46,610 4,700 8,270 (107,874)
T ‘_a\. e en% 10,000,390 2,685,497 1,363,717 23,449 (107,874) 13,965,179
Segment results* 1,115,513 509,746 31,373 (4,289) (19,026) 1,633,317
0 he ing me 135,673 10,551 16,910 16,579 179,713
0'he gain 157,704 14,210 3,393 275,233 30 450,570
Inee ing me 56,129 10,345 17,531 185 (5,291) 78,899
FI?WanC € i (51,353) (14,125) (17,409) (5,587) 26,170 (62,304)
O he e \eﬁ e 27,605 (55,433) (6,267) (22,062) (56,157)
Shae, f3, fi andj,,e :

J, In‘ en i (45,744) (814) (46,558)

A, cia‘_ 32,681 24,021 (31,134) 724,041 (50,645) 698,964
Unall, caed, he ing me, ine e

m;; n%e ‘He gam, fmanle;‘

e \en, e (574,756)
B fl bei eta 1,428,208 499,315 14,397 724,041 208,600 1,883 2,301,688
Ta (313,433) (65,625) (12,784) (239) (392,081)
R, fi‘_ iz ‘_he dej d 1,114,775 433,690 1,613 724,041 208,361 1,883 1,909,607
Segment assets: 41,047,332 8,262,367 9,812,781 13,877,770 4,251,314 (1,683,155) 75,568,409
Ind‘fhng

n“"s[ ﬁ*nrsm N, ’*nr s 349,474 6,730 356,204

n*s[,ﬁ“n[sm 5 ri*s 2,248,581 1,102,609 1,624,283 13,877,770 2,859,201 21,712,444
Unall caeda e, 4,544,467

HEE RO

T ial a, ef 80,112,876
Segment liabilities: 18,654,179 1,937,780 2,229,824 386,141 (9,370,028) 13,837,896
Unall ca‘_ed Iiabili‘_ie 26,476,159
T tal \iabili{ie 40,314,055
Other segment information

De} ecia é; nand am, - g a 590,999 96,170 133,901 15,197 836,267
Im bai m l,,e, e; n;edln he

" aeméh L e (32,251) 49,686 2,365 22,048 41,848
CaJ de \ehdlry;}*l ! 1,309,447 97,984 356,886 47,953 1,812,270

* Segmenrer‘f ae, b ained 3, egmen, -e et Ie S f ale o elling and dj .|b‘:; ne \en e adm|m FCh iee \en & and - 6 ea ch and

de ¢/, \men‘ e \er\ q

*x Caliale \endﬂ'egn e faddij n _ A Ae ,_\Ian_andeﬂ_\men

f{e a“e, ) |ncb‘fjmg he add}: nfr m ac{‘t‘i‘j,‘ n f,

~

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.
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5. REVENUE
Ananal‘ . f.e en‘%k 3 Ll

For the six months ended

30 June
2021 2020
RMB’000 RMB’'000

(Unaudited) (Una™i ed)
#

Re en‘%f. m ¢, neacy “h e Mey 16,864,028 13,951,418
Re er‘r‘%f. m, he ?ce
G, |, T ali |n; me 13,509 13,761
16,877,537 13,965,179
I
Disaggregated revenue information for revenue from contracts with customer
For the six months ended 30 June 2021 (unaudited)
Medical
devices
Pharmaceutical and medical Healthcare Other business
Segments manufacturing diagnosis service operations Total
RMB'000 RMB’000 RMB’000 RMB’000 RMB’000

Types of goods or services
Sale, f 3, d‘% 11,733,205 2,742,001 37,479 — 14,512,685

Rende ing, f, e |cq 414,422 76,259 1,804,041 11,459 2,306,181
Sale,, fma{e |aL 30,599 13,951 612 — 45,162

'I; al.e er‘r%f. M ¢, N ac “h cr‘ . me, 12,178,226 2,832,211 1,842,132 7 16,864,028

Geographical markets
Mainland China 8,474,661 1,339,179 1,842,132 10,040 11,666,012
Oe ea g H‘f’ ie and-egj n 3,703,565 1,493,032 — 1,419 5,198,016

T e et mg ;3G N 0‘ me, 12,178,226 2,832,211 1,842,132 11,459 16,864,028

Timing of revenue recognition
G, d, ;o fe.ed 3 ajl i |n‘ |n1|me 11,763,804 2,755,952 38,091 14,557,847
Se. |cq ¢ an, fe.ed Ch al in,in ime 297,157 13,239 1,804,041 ’ 2,125,896
Se |cq can fe. ed, e 1|me 117,265 63,020 — 180,285

'L al-e erv‘%f. m ¢, neac “h ¢ me, 12,178,226 2,832,211 1,842,132 11,459 16,864,028
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REVENUE (continued)

Disaggregated revenue information for revenue from contracts with customers (Continued)

For the six months ended 30 June 2020 (unaudited)

Medical
de ice
Pha mace®ical and medical Healfhca.e Oihe b"ineg,
Segmen‘, manr‘*ac,.ing diagn, , | e ice ., Jea n T, fal
RMB’000 RMB'’ 000 RMB'000 RMB'000 RMB’000

Types of goods or services
Sale, f § d‘%f 9,610,123 2,421,881 26,807 12,058,811
Rende i ing, f e |cq 283,734 198,601 1,331,147 3,726 1,817,208
Sale,, f ma e |a| 57,385 18,014 75,399
T al e er‘r%f L mg n ac, “h Cr‘ me 9,951,242 2,638,496 1,357,954 3,726 13,951,418
Geographical markets
Mainland China 7,192,189 1,327,295 1,357,954 2,804 9,880,242
Oe e3¢ r‘qwf. ie and-egj n 2,759,053 1,311,201 922 4,071,176
T ‘_al. e ent® £ mg ne acfE “_h ¢ me, 9,951,242 2,638,496 1,357,954 3,726 13,951,418
Timing of revenue recognition
G, d, an fe.ed a1a_§ in_ |n1|me 9,667,508 2,439,895 26,807 12,134,210
Se |ce an fe-eda aj in |n‘|me 216,071 167,057 1,331,147 3,726 1,718,001
Se |ce, £an fe-ed, e 1_ime 67,663 31,544 99,207
L al.e enr‘%f. Mg, Neac ‘(h Cr" me., 9,951,242 2,638,496 1,357,954 3,726 13,951,418

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.
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6. OTHER INCOME

For the six months ended

30 June
2021 2020
RMB’000 RMB’000

(Unaudited) (Una"8i ed)
#

Di idend ing me £, m financial 3,e a fai aHefh,‘ M Y fif‘, ) n and ed

in &,¢men,, dqﬁigna‘_ed 3 fai ab&{kr‘f_}hﬂ 1_he. ¢ mi eherli eing me ) 8,009 20,391
G, e.nmen‘_ g.an‘,: 132,660 158,367
the«,= 1,045 1,671

141,714 180,429

7. OTHER GAINS

For the six months ended

30 June
2021 2020
RMB’000 RMB’'000

(Unaudited) (Una"8i ed)
#

Gain, ndi 4, al. f haeh Iding inj in_ en r‘e, anda . ciae 279,501 87,209
L L) @ ! Lo 1 1 = 5% 3 .

Gain,, n fal al change , f financial a, & fal ol ‘r‘%h A fIr‘A o ne, 1,182,759 23,394
Gain, ndi }  al ffinancial a, e 3 fal a 1_hn r‘ﬁh _1»,. fi‘ﬂ-, L e ne, 47,549 415,708

Gain, ndi 4  al, f,r‘ﬁ idia. ie 78,995
O{he., 56,451 77,311
1,645,255 603,622
I

8. FINANCE COSTS
For the six months ended
30 June
2021 2020
RMB’000 RMB’000
(Unaudited)  (Unai ed)
A
Infe & N bank and,, he b - "pgg 413,098 425,687
Ini_e e . Nlege Iiabiliflg 14,841 12,188
Le  : In‘_e e ca_}i{ali, ed (7,214) (9,997)
In{e 6. e dene, ne. 420,725 427,878
i) I
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9. PROFIT BEFORE TAX

The G, ™ & f

L i bef - e i ai ed 3 af{e cha ging/(c ed|1_|ng):

For the six months ended

30 June
2021 2020
RMB’000 RMB’000

(Unaudited) (Una‘f:ii ed)
#

Q, - fin en_- |e, - Id 6,433,620 4,932,900
Q,rf e |ce A ided 1,677,258 1,282,972
S1af1c ¢ L |nd‘ﬂ|ng Di ece-," Sr‘\e y and Chief E ecr"l e .emMhe ai;
Sala i |e and,, he aff;,f 3,070,335 2,468,297
Re i emen benefl
Defmed; n. .bB n f#hd 180,142 66,453
Acg, mm), da‘; n beneﬁ
Defined ¢, n.. m‘"; ?"Hd 101,061 83,795
Sha e- ba, ed \a menf 39,619 39,516

)

3,391,157 2,658,061

Re ea chand de g tmen_e \en g :

Cr‘! en dejde \endl ~ee d"ﬁlng am, - |, a‘; n. ». he in{angible auei2 1,494,528 1,167,594
Ren‘al e jen & t.m u &m and J, a}‘%q, L 21,673 12,963
Del eC|a‘J, n f Jde alan and e{‘q“.men 564,429 490,945
Del eC|a‘J, n, f. |gh 2 a,, . 101,351 91,076
Am. - a,‘,L. n.f, he in anglble a, 279,667 254,247
R u n/(Re e a1 Ji = |m hai men ffm en o |e and &, e, Man and eﬂ_‘\men 16,953 (917)
Im\ax men,_ fananaaI 3, e 4 ! i !

Im hai men f1 ade. ecei able 15,022 40,079

(Re e, aI)/P u n,, fimiai menw f. ,he. . ecei able (218) 2,686
Imjai men_ fin’ € menf ina,, cae ’ 190,379
Gain,, n fal ab‘% change= ffmanuafa, e a fai ai h. r‘%_;h e J,,,, (1,182,759) (23,394)
Gain,, nd;_y al,, ffmanaala, e, 2 fai ab‘% h r‘fgh}, t‘" l,,,‘r:e1 (47,549) (415,708)
[-eigne change gain, ne_ (41,939) (69,551)
L /(Galn) n d;_; L aL, flern, _*.l_*.e{ ,_‘\Ian{ and eﬂ_\men{ and ‘_he

n anglble 3 e ! ) 10,166 (1,621)

i:
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Notes to Interim Condensed Consolidated
Financial Inf, - mafi\ n
30 Jane 2021

INCOME TAX

The &, u n f - Mainland China o - en, ing, me a | ba, ed, na ‘_afv"\. -ae, T25% (f - 1_he,=i m, n h ended 30
/e 2020: 25%), f_he 2 able %, f| f‘he G,, 2 de e mined in acg, - dénce hihe PRCG. -4 - a1e Ing me Ta Lo
‘nch‘a allh, ec} and effectl e n 1 Janr‘% 2008, e ce\ J = ce1a|n r‘ﬁ idia i Ie, . N he G, r"_l\ in Mainland China,
‘uch aea ed 3 Aefe en1|a| ae,, fOA: (;%

Ta €. N e able el We e ha e been cale®a ed a__he a a8 & ‘e ailing in he y"; dIC‘J, n |n‘1|ch he G, r‘a
P \ea 6 - I;l ng Ig ng X ﬁ1 a ha been &, ided a ‘he e, ?16 5%,, n he e |ma ed i able ‘\ fi, a |, |ng in I;l ng
K. ng dymg he jej d. The &, U n,. fo".'. en_ing me‘a f Alma La e, L1d a, |(§|a f he G m\an m; a ed

Ln, fo®en” |ng me a. fN asl\/ledlcall aeIL AN ag
b, un fo‘en1|n; me &

-

inl-ael, i baed na »efeemal ae f6%. The },
r‘gldla ,fihe(; mhan ing.- 4 - aedlnL ael, | baed na, ar"A - 38, f23% The
fGIand‘Pha ma Limi edé Gland Pha ma ), r‘ﬁldla f he(; mEaﬁ ing, - _1 aedinIndia, i ba ed na, ar"‘ .ae

1. 1 h 1 Hir 1
,. £25.17%. The &, |;n fcr"".en1 ing. me _a fBea, Medical H, | ing_ AB 4 Bea ) a HJ,IdIa f\hegrﬁaah
|hg 3. aede‘eden i ba,eol na, a‘r" Aa‘e f20.6%. The 4 Y |;n fc"enimg me‘a £ T.\demn Pha ma S.A.
4 Tidem Pha ma ), a r‘ﬁ|d|a f heg m\ah‘ ing,- & - aed mFance | ba, ed, na, ar". ,a{eﬂlf26.5%.

} }

The mgj - ¢ mj, nen, o f 8 e \ene = he | m, nh ended30)‘¥1e2021and2020aea, b l‘

For the six months ended

30 June
2021 2020
RMB’000 RMB'000

(Unaudited) (Una"8i_ed)

™ en. 451,937 467,327
Defe. ed 98,710 (75,246)

550,647 392,081

T 1_alfa chagef - 1_he dejd

DIVIDENDS

The Di ec - did ,  -eg mmend he a men  fanineim di idend in. e aec N he | m, nh, Je, dended 30 e
2021 (f. - he | m, N, h Jej, dended 3dﬁe 2020 N|6

he ea ended 31 Decembe ZOZOV

The A 4, ed final di idend, f RMB0.43 ( a inced) je ,.-dina_ haef. i
n 11 y#he 2021

—"ﬂ,

adl,. ed b he ha eh, Ide, a‘ he ann‘%l gene al mee, |ngﬂ f he d m «an‘

Interim Report 2021
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12. EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY HOLDERS OF THE

68

PARENT

The calc™a i n. f hebgiceaning ‘e  haeam - | baed, nfhe M fif i = ‘_he Jej da . ib®able . -dina_ e A
h Ide, , f heja en,, and hegigh ed a e age nnbe o f,.-dina  hae  f2562898545 (f . 1_he, im, n{h,‘ _\e)}l &I
ended 30 Me 2020 2,562'898,545) In | ¥ing e de) d.

The calo‘faij, n, f _he dir¥ed eaning e  haeam r‘%, i bged, n hel fi f- heltejd a_. ib™®able ..~ dina

' B | . 1 ® ® ' \6 ® 5 O = 'h . = ' A A ‘f
e{‘q‘ h, Ide, f‘,he Jaen. The ‘elgh‘_ed a e age it e, f .dina  hae “edin he calc .ni he n‘*nbe,,'
Main .~ ,hae in L,r‘% d‘.-ing he )él, d, 3 r‘,'ed in _he ba ic ea ning‘_\e  hae calcﬂa‘j,‘ n, and _hegeigh ed a e age
n‘*‘nbe‘,“ f, -dina_ hae a, “Mmed £ ha e been i,,r‘%d an &N ide afi\ n, n ‘_he deemed ¢ n e} h,\ ? all dilr‘:i e
& 1_enfial,‘l‘dina Jhae infﬁ‘dina‘ Lha 6

2

The calcr‘fa‘il n, fbaicand dib‘:ed eaning ‘e haeaebaed n:

For the six months ended

30 June
2021 2020
RMB’000 RMB’000

(unaudited) (i eod)
A

Earnings
P, fic |b‘1ab|er‘ﬂ‘.d|nay) e‘ﬂﬂ) b, Ide, . f he ta en 2,482,373 1,714,710
R.fi a_. ib™able ,.-dina e{‘q_ h Ide, . f _hea en_v‘,'ed in _he ba ic and

di eaning \e  hae talc afj,' n 2,482,373 1,714,710

Number of shares
For the six months ended
30 June
2021 2020
(unaudited) (2 ed)
——

Shares
Weigh{ed a e age n‘fnbe,\ f -dina  hae ini, s d‘.'ing 1_he de dr‘,'ed
in 1_he bg iceaning je  hae calcm‘;‘ n PR PR IR 2,562,898,545

Weigh ed a e age r‘r‘*nbe.,‘ f.-dina  hae ini, L d‘?ing ‘_he Jde d*ed
in fhe dib‘:ed eaning le haeca cr?afl. n PRy RLEEY LM 2 562,898,545

The G, r‘fa hadn, 4 1_en‘,iall‘ dib‘:i eﬂ-,dina‘ ,hae ini, o d‘.'ing ‘,he, im nfh ended 30 /e 2021.

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.
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30 Jue 2021

13. PROPERTY, PLANT AND EQUIPMENT

14.

For the six months ended

30 June

2021 2020
RMB’000 RMB’000
(Unaudited) (Una™i ed)
#
Ca- ing a»‘%a 1 Jan® 12,579,873 10,720,960
Addj n } 1,481,681 1,191,624
J'\* n, fa #ﬁ idia 790 14,953
Di, 3. al T (46,340) (77,353)

Dy S “al f #'h dia ie, (1,434,727)
De 23 ecia | n cha gei he Pej d (564,429) (490,945)
E change. eallgnmenf (29,439) (45,393)
Ca. ing ar a 30 e 11,986,909 11,313,846

The G, ™' & e
RMB188,426,000),

S Ny, I|da ed fmanoal &emen, -

, Man_ and e,(vq
e wledgeda eo‘ﬂ‘ f-in 86 -bea ing b‘ankl an 3, f,r":m n .el16

T RMB459,285,000 (31 Decembe. 2020:

1 he ine.im ¢, nderyaed

\men_ . h a ne_ ca. ing ab‘%

TRADE AND BILLS RECEIVABLES

30 June 31 Decembe.

2021 2020

RMB’'000 RMB’000

(Unaudited) (2 ed)

A

T ade. ecei able 5,989,288 4,564,659
Bill - ecei able 38,949 242,400
6,028,237 4,807,059

I

The cedl1 dejdf- ‘.ade ecei able | gene all hee m n h ‘nch ma be e ended r‘.
Cr" .me, . T.ade and b|IL _ecei able ae n, n- |nie }

Li m, n{ha £~ maj-
-bealng
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14.

15.

70

TRADE AND BILLS RECEIVABLES (Continued)
An ageing Elanal‘,_-\;f‘ ffhef ade. ecei able,= 3, 3 fhe end,, ffhe.‘ &3~ (ing e, d, ba,_"ed,‘ n fhe in,, ice dafe and ne., f). mn
al, -gnce, | a’f, m‘:
30 June 31 Decembe
2021 2020
RMB’000 RMB'000
(Unaudited) (i ed)
#

O‘ﬂ anding balance “_h age :

1
Wi{h‘ln 1 ea 5,983,688 4,494,797
12,6, 144,645 186,530
Zf. 3‘ea, 13,640 42,506
Oe 3yea‘, 140,781 121,553
! e
le, :R. ijnf.imjai men‘_ (293,466) (280,727)

5,989,288 4,564,659

a. 30 e 2021, . ade- ecei able and bill - ecei able"‘_h ab, k ab‘%ﬂ f RMB4,300,000 (2020: RMB4,300,000)‘s.e

A
" . ) . 0 3 ®
.80 b{am inee bea ing bank b, - NG,

TRADE AND BILLS PAYABLES

30 June 31 Decembe.
2021 2020
RMB’000 RMB’'000
(Unaudited) (A ed)
A

T ade ja able 3,208,429 2,942,091
Bill 1a, dole 537,155 346,930
=

3,745,584 3,289,021

T ade and bI|L ja‘ablqa aen, n-ine qﬂ-bea ingandaen,. mall‘ ,geﬂled,\ n af‘—n; nfh &m

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.
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15. TRADE AND BILLS PAYABLES (Continued)
An aged anal‘,:i,=ﬂ ff ade _*.a‘able1= 3, a ihe end,, fihe Re‘;«fing Pej d i,= 3 L Il“:

30 June 31 Decembe
2021 2020
RMB’000 RMB’000
(Unaudited) (A ed)
A

0‘1 ‘_andlng balance,a“_h age :

Wi{r1|n1 ea 3,152,144 2,881,516
12 ea) 39,361 44,525
2 3Vea 12,770 8,999
06)3 ea, 4,154 7,051

)

3,208,429 2,942,091

16. INTEREST-BEARING BANK AND OTHER BORROWINGS

30 June 31 Decembe.

2021 2020
RMB’000 RMB’000
N (Unaudited) (A ed)
Bank ) an :

Sec®ed 1,302,115 1,094,631
Un ec®ed 16,335,918 15,249,893
17,638,033 16,344,524

e Do gy@ ms mme dial jaje, 1,500,000
G- - afeh nd 5,227,887 6,620,107
T al 24,365,920 22,964,631
p-J ncla ifiedg o en liabiliie (CERIPRERN  (14,488,946)
N, n-c®en 3. jn 8,513,509 8,475,685
I
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16. INTEREST-BEARING BANK AND OTHER BORROWINGS (Continued)

A.eha able anal | i

L fin{e gﬂ-bea ing bank and,, fhe‘ [~ "pg= i,g 3 L U‘.‘.j

30 June 31 Decembe
2021 2020
RMB’000 RMB’000
(Unaudited) (A ed)
A

Rela able:
Wii_hin1 ea 15,852,411 14,488,946
1 p 2 es, 2,664,956 7,542,933
21"' S‘ea., 4,226,672 256,387
Oe 5yea., 1,621,881 676,365
24,365,920 22,964,631
EiJ n cla, ified a o en{ Iiabili{iq (15,852,411) (14,488,946)
N, n-c®en 5. n 8,513,509 8,475,685

! ,lf"s

(1

)

72

Bank loans
The bank J, an bea in{e SPERCEE anging £, m 0.3000% o 5.2700% (31 Decembe 2020: 0.3000% i 6.2000%) ‘e annh.
A a_ 30 e 2021, ce ain, f_he G, r‘f\’, bank ), an ae, ec®edb he m,- gage,, fce ain, f he G, r‘f\’, 3 de , Man_and eﬂ_\men‘_ (, 1_e 13)

= 5 = 5 2 1\ \
am, ™n.ing . RMB459,285,000 (31 Decembe 2020: RMB188,426‘,000), Aehaid land leg e ha men, incP®ed in)igh‘_;,. L‘,'e 3,8, am r‘ﬁ{mg r
RMB565,373,000 (+ ehaid land leg e_‘aa‘ men, inc®ed in. igh‘,;. f-«“'e-a,, g 31 Decembe 2‘)20: RMB528,904,000).

r‘ﬂing

A a 30 e 2021, ce ain,, f he G, r‘f\’, bank) an ae, ec®ed b he AMedge,, f he G,, r‘!\’, acg, r‘ﬁ, - ecei able and bill - ecei able am, k

5 . 5 s 5 X L H] . 5 3 = T
RMB4,300,000 (31 Decembe 2020: RMB4,300,000) and,, ‘,he - eceilable am, tlngf RMB6,455,000 (31 Decembe 2020: RMB5,305,000).

A a_ 30 e 2021, ce‘_ainﬂf he G, r‘!\ bank J an ae, ec®ed b he Aledge,, f I_he G,, r‘f\’, deb‘, in 8 men, 3 fai i ‘_h,‘ r‘ﬁh,“ ‘_he
¢, miehen i eing me am, r‘ﬁ_ing o RMB30,090,000 (31 Decembe 2025: Nil)

A a 30 e 2021, he G,“r‘f\’, deb_ in ¢ men, a_fai ar ‘_h,,‘ v‘f;h,“ ‘_he ¢, mieheni e ing me "‘_h ab, k ab‘%,,.f RMB32,740,000 (31
Decembe 2020: Nil) g e n, . de eg, gni-ed~gen di ¢, r‘%‘_ed.

A a 30 /e 2021, he G,, r‘f\', deb‘_ in e _men, a_fai ar

5 - L TN N
2020: N|I)‘?‘ e iledged a ed afpt de}, L

‘,hn r‘f]hﬂ ‘,he ¢, miehenieing me"‘_h ab, k ab‘%ﬂ f RMB983,000 (31 Decembe.
bank acce_‘m‘,anc

i
Super Short-term Commercial Paper

On25Ma 2021, he G mian i *d e h.
Je ann‘%.Thein‘_eer,. f e ,h,‘.‘,:[e mg,

-emg¢ mme cial jate, inanagg ega‘_e am, v‘*]ﬂ f RMB1,500,000,000,‘1ich bea inl_e e i a‘_ 2.90%

it ) s . h .
mme cial jaje, i }a able ni, ma " dae ha i 22 Se’ embe 2021.
- 5% ' O | \‘ 11 15 =
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16. INTEREST-BEARING BANK AND OTHER BORROWINGS (Continued)

! .»r‘*s (€-nn red)
3) Corporate bonds

On 14 Ma ch 2017, he(;m\an L r‘%d; 3 aet;nd, jhama ffie ea, inan aggegaearn‘% f RMB1,250,000,000, ‘nch bea
inee a 450% \e annh. The in o8, ; \a able an Il in a1 ez}‘ and h‘e ma r"' dae ; lI4 Ma ch 2022. On 14 Ma ch 2020, a ‘_al
. edem A¥ELS r‘h . f RMB158,050, OOOQ, \aldb he G mﬁan and _he. emammgb ndh Ic}e deq s ntm‘%h Iding ™ il 14 Ma ch 2022.
In_he. emaining in ee -bea i |ng‘ea, , he MG, h ej change(; 3.48%. The ¢. 3. - ae B, nd ‘3 e ;e Eo} ed a, o en, I|ab\| |e 3 3 30 /e
2021.

On 13 A(‘!]" 2018, he G, mian L,f‘%d g S-aeb nd ‘h 2 ey r"| ffie ea, inanaggegae anj,r‘*] f RMB1,300,000,000, ‘nch bea
! din b Sne -

|n‘ee a 5. 10% de ann™n. Th ineeg. | Ja able ann™®il ' in a. ea nd‘he rna i daeg 13AH;" 2023. Since hlde, , f heeg - b ae

b,ndhae he. |gh 3 hei \' ﬂe he C, mman‘f ev"chaej cah‘he&; - aek;nd |n‘;|e inda_ a heln‘ee‘\a ment,

dae Cf he htdm e.e hea |ng ea Enamel‘ 2021), heg aet; nd ‘e »een eda cr" en I|ab||| |e a a 30}41e 2021. )

On 30 N, embe 2018, he G mian |,,v‘%d S-a-ae b, nd jh ama "I' . fi ea, in an agg egae an,/ ‘% . f RMB500,000,000 and

¢-d-aeb nd jhama™ ffik ea, inan agg ega e anj 1 f RMB1)000,000, dOO ich bea ine CIPCH 447% and 4.68% ‘e ann®h

e \ec‘| el . The |n‘e & f‘he‘; 3. a\e Q nd “h a ma‘v"|‘ fi ea, ; JAa able ann‘all ina-ea, and _he mav"| da e; 30 N, embe

2622.'0n B N embe 2020, a_ al. edem\ - nam, r‘h le\)’IBZGO OO&) OOOQ, hald b he Q mzan and he. emalnlndb ndh Ide, ch, e
< niln‘% h, Id|ngr‘¢1 i129 N, embe 2022. In1he ema|n|ng |n1e R -beaing ea ,1he in e e‘ ael i chanéed .83%. The in e € f1he [op _; ae
b, nd “h ama v"|‘ ffie ea, L Jda able ann™®ll in a. ea, and‘he rha‘r‘| daei 36 N, embe 202§ Since f, Ide‘, f‘he (PRI a‘e b, nol

1 1
hama‘v‘|‘, }fl @ ea, Ha e he. |éh a“hex h‘J ) e{‘fe‘hec m\ah t.ev"chaeIA cah he; == a‘eb nd |n‘; le,-. inja a‘,
he |n1_ee1_\ men1 ate f he hLd|n1ee beamg‘ea (namel 2021), he; 3~ ael;nd ‘ae \e en eda, o en I|ab||| |e a a 30 J™he
021t |

On 2 Feb ™ 2021 he ¢ mjian L r‘%dg S-aeb nd hama1v"|1 fj ea, inan agg egaean;r‘ﬁ f RMB1,600,000,000, ‘uch bea

|n‘_ee‘_a1_3§8/o_\e ann™n. The'in ee L \a‘abme ann‘%ll ina.ea and {he ma'“I‘ dae 2 Febs “a‘ 2025.
: } )

17. BUSINESS COMBINATION

On 29 Ma ch 2021, Shen-hen Heng heng H  Aial, a r‘% |d|a f he ¢ mian , C{‘fed 100% e{‘q |n CLP in
Shert-hen Xin heng Pha mace‘|ca| Q Ld* (I]‘D ooooo I]\I] I]Sf Shent- hen Xin heng )t . ma hth \a‘ The
¢ n |dea‘; ni he acﬂv n g, RMB3,450,000. Afe he aC{*I‘J n, he G,, r‘gh Id, 100% e{‘q me‘e
Shert- hen Xln, heng

On 15 AL il 2021, Shanghai E, r‘h Medical S emQC. ., L d.,a r‘h idia. . he G, mian , a ed 70% ié‘*_ |n‘e e
Shanghai Xing M da Medical Techn | g L‘d (IZI ooooo Ij 0 IZI oooo) J§ Shanghai Xlng ) £ m a
hi d aa‘ Thegnldea‘gni heac |1J ng, RMB22,400,000. Afe heac{tl‘;n he G, r‘\ﬁld, 70%eﬂ

‘|n‘ee |nShangha|X|ng‘ nda.

* The Engly h name, . f heg; mJanie, - egj e edin he PRC.el e U he be ef;f & made b he managemen,, f he G, m \an in di ec, | ¢ la,i 1ing
he Chlne e name f he, @5 m \an|e j } i
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17. BUSINESS COMBINATION (Continued)

The fai ab‘%; f he |denf|f|ab|e 3,8 and |Iabl|lfle,=ﬂl f fhe ,_"r‘ﬁgldlawe,; ac{f ed d‘.'lng fhe dejd 3 a {he dafqu

ag‘ﬂe,n‘aeaij‘ !

Fair value
recognised on
acquisition
RMB’000
I ";" (Una®i ed)
—— #
R Je_ Rlan1 and eﬂwmen 13 790
O he | ‘ang|blea e, 34,306
In en |q 7,348
Ca h and bank balance1 7,099
T ade and bill ja able” (4,641)
Defe. ed {a Iiabilfie1 (9,452)
T, .al iden ifiable ne.q e, a fai b 35,450
N, n-¢, nA Ming in ee { (9,600)
25,850
Sa | fied b :

Q n |de‘a1J n 25,850

An anal LL’ f{he ca,ah ﬂ‘.‘ in- Qg_\ecr\ f{he ac{ii‘i‘ n.,. f,ar‘flidia ie1= iL 3 b u‘
RMB’000
(UnaMli ed)
Ca, hg n, ide. a n jaid (12,950)
Ca, hand ca h e,(v‘* alen acir‘f ed 7,099
(5,851)
Pay men,.. fr‘*\_\aid ca hg nide aij‘l ng a 31 Decembe. 2020 (15,540)

)

Ner‘l 1_ﬂ‘. - fca,ah and caLh e{‘f alenﬁ inci™ed in ca,ah ﬂ‘A‘ £ min & ing aci iie (21,391)

74 Shanghai Fosun Pharmaceutical (Group) Co., Ltd.
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17. BUSINESS COMBINATION (Continued)

Reg, ncilia‘L n, f 1_he ca-_ing am, r"ﬁfﬂ' f the G, r‘f\’, 9., dg!l 3 1_he beginning and end, f ‘_he . ej‘l.i_ing dej di
e en{ed beJ, g »

RMB’000
(Una‘fjii_ed)

G, ,, ca. ingam, r‘%‘_
A 1lJa 2021 9,034,749
E change. éalignmen{ (55,032)
A, 30 e 2021 8,979,717

Acc™s ed imai men, ).,

2% %

A{ 1JanTa. 2021 (357,500)
Im_ai meni_‘ll ., & -€¢ gnied d‘!ing 1_he Jej d

1)

A{ 30 y4he 2021 (357,500)

Ne, b, k al

Ai' 1 Jan‘a,Y 2021 8,677,249
)

A 30 e 2021 8,622,217

Since 1_he ac{‘f i‘l' n, 1_he acﬂed ,r"ﬁ idia.ig ¢ ne ib‘:ed RMB288,000 _  he G,‘Ir‘f\’, .een® and a Jooof

RMB177,000 1"'\ ghe s, n, lidaed Y fic i~ ;he i m, nh ended 30 e 2021.

Had he ¢ mbina j n 0

‘ d ha e been RMB16,877,537,000 and RMB2,753,582,000,- ¢ _‘\ec‘_i eI' :
: )

aken Alace a_ _he beginning,, f{he dej d, he.e en™® and 1_he § fi‘_,‘ f{he G, rﬂ §.- 1_he Jej d

-

18. DISPOSAL OF SUBSIDIARIES

Dr‘.'ing the Jdej d ended 30 /e 2021, 1_he G, r‘f\ ene ed inf e{‘q_ inee ¢ an fe ag eemen, i h 1_hLd _‘\a{ie, r
di b, e, f100%, f e{‘qi in‘_e.q‘_ in Fa -Ea &N Caing £, d,fr‘*f G, .,L{d.* (ooDoOoOooo0), f-agn ide.aij‘_ n

. T RMB3,540,000.

Dr‘?ing he jej dended 30 /e 2021, he G,\r"_la eneedin_ eﬂ_ in{e SPPEL fe ag eemen, “_h 1_hi d _\a{ie, .
di b e 175%, f eﬂ_ inee inTalh r"ZhegL ng Medical Ca e’In'e